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SPECIAL NOTICE.’ 
THE SPECTATOR has a larger Circulation than any other Insurance Publication 


in the world. 
THE SPECTATOR affords to its Readers a larger amount of reading matter than 
any other Insurance Publication in the world. 


MUTUAL LIFE INSURANCE CoO. 
OF NEW VORK. 
-. 8S. WINSTON. (President. 


CASH ASSETS, January 1, 1870, - - - - - $37,579,168.61 
TOTAL LIABILITIES at the same date, - . - ~ 355339,779-22 


SURPLUS for Dividend on 11 months’ business, - $2,239,389.39 


Number of Policies in force, - 68,072 Amount at Risk, - - - $226,000,000 
/ ) 


’ 


| 
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The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash 
Dividends, distributed on each New Year’s day, combine to make it 


THE SAFEST, THE CHEAPEST, AND THE BEST IN THE WORLD. 
Applications for insurance or for Agencies may be made to the Compa..y direct, or to either of the following 


GENERAL AGENTS: 


¥. Ratcurorp STarr, Genera! Agent for Pennsylvania and Delaware, 400 Walnut St., D. L. BoarpMAN, General Agent for Northern and Western New York, Troy, N. Y. 
Philadelphia, Pa. | Joun Arsro Litrie, General Agent for New York City, Long | 1, and States 
MERRELL & FERGUSON, General Agents for Michigan, Indiana, IMinois, Wisconsin | Island, 132 Broadway, New York 
lowa, and Minnesota, Detroit, Mich. BENJAMIN D KENNEDY, General Agent for Kentucky, Louisville, Ky 
L. SPENCER GoBLe, General Agent for New Jersey, 792 Broad Street, Newark, New | — W. Nicno ts, General Agent for Connecticut, New Ilaven Conn 
rsey. } FAYETTE P. Brown, General Agent for Vermont and Southern New York, Yonkers, 
HALE REmincton, General Agent for Maine, New Hampshire, and Massachusetts, New York. 
except Boston), Fall River, Mass. Amos D. Smitn, 3d, General Agent for Rhode Island, Providence, R I 
A. B. Forses, General Agent for Pacific Coast, San Francisco, Cal. Curnton B. Fisk, General Agent for Missouri, Kan Nebraska and Colorado, St. 
O. F. Breses, General Agent for Virginia, West Virginia, District of Columbia, and Louis, Mo. 
j Hype & Smitn, General Agents for Boston and Vicinity, 18 Sears’ Building. Boston, 


Maryland, Baltimore, Md. 
Joun G. JenninGs, General Agent for Ohio, Cleveland, Ohio. 


RICHARD A. McCURDY, VicePresident. 
SHEPPARD HOMANS, Actuary. JOHN M. STUART, Secretary. 
LEWIS C. LAWTON, Assistant Actuary. F. SCHROEDER, .uitss/stant Secretary 


Mass. 
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KNICKERBOCKER 
Life Insurance Company, of New York. 


PRINCIPAL OFFICE, 161 BROADWAY. 


ASSETS, ovr - - - - - - 
ANNUAL INCOME, over- - - - 


ERASTUS LYMAN, Preszdent. 
GEORGE F. SNIFFEN, Secre/arv. 


ANNUAL DIVIDENDS. 


$7, 500,000.00 
5,000,000.00 


c. M. HIBBARD, Actuary. 


Every Destrable Form of Policy Issued, for amounts from $1,000 ‘0 $25,000. 
PROGRESS OF THE COMPANY DURING THE LAST FOUR YEARS. 
BUSINESS GROWTH. FINANCIAL GROWTH. 


Year. New Policies Issued {mount Insured Year. Assets 
EE ae ahd one wig Gt aa chee gel 5.450 , $17.000,000 EES ees ae ee ae Se eee ee ee ; $1,560.929.9€ 
PEE CEE 10.284 31,310.72 1867 rei stcasececeseccvcevcetoreocesss §=SOC ETS. Bn 
I ai4:% bo) a0 SRR mae be eleven we 10.759 -- rer - 33.190.498 1868. . sears corcecccceccccscerecses §,590.833.17 
Coe ee ee ee 9,040 eee ss 26,264.64 1869 6,680,966.00 


Tora Increase oO: Assets IN Ture YEARS. - - - - - $5,111,036.04 


BRANCH OFFICES AND GENERAL AGENCIES: 
Application tor Agencies should be made to the Manager of the Office in which Agency is wanted. At the 
3ranch Offices, policies are issued, losses paid, and the general business is transacted in the same manner as at the 


Principal Office in New York. 


SOUTHEASTERN BRANCH OFFICE. Battrmore. Mb., 
For States of Maryland, Delaware, Virginia, West Virginia, & “District of Columbia, JOHN A. NICIIOLS, Afanager 





SOUTHERN BRANCII OFFICE, Savannan, Ga.., 
For States of Georgia, Florida and Alabama, - - - - W.R. BOYD, Manager 





SOUTHWESTERN BRANCH OFFICE. New Orteans, La.. 
For States of Louisiana, Texas, and Southern Mississippi, - : - H. C. PAXSON, Manager 


MISSISSIPPI VALLEY BRANCH OFFICE, Mempnis, TEenn., 

For States of Kentucky, Arkansas, Tennessee. and Northern Mississippi, - 
CHICAGO BRANCII OFFICE, 

For States of Illinois, Indiana, lowa, Michigan, Minnesots. Wisconsin, & Middle Territories, S. A. MATTISON, Maxager. 


PENNSYLVANIA, Orrice, 


S. R. CLARKE & CO., VWanagers 


300 WALNUT STREET, PHILADELPHIA, - DUY & WOODS, General Agents 
THE CAROLINAS, Orrice, Cuarveston, S. C., - - - W.S. HASTIE & SON, General Agents. 
MISSOURI, KANSAS, AND NEW MEXICO, Orricr. Sr. Louts, - - DAN. ABLE, Gereral Agent. 
MASSACHUSETTS, Orrice, Boston, - - - . - MERRITT & RUPP, Gexeral Agents. 
AAIN® AND NEW HAMPSHIRE, Orricr, Aucusta. Marne, . - CHARLES WHITE, General Agent. 
IHIO, Orrice, CLEVELAND, . - - . - G. E, FAIRCHILD & CO., General Agents 


HOME DISTRICT OFFICE, 160 Futtron Srrerr., New York, : : - C. L. NORTH, General Agent 
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*," Zhe Premiums charged by the Universat are calculated according to the ascertained mortality among American 
tnsured lives, and the intercst usually obtained on money; thus bringing the actual cost of insurance into accordance with 
the extsting conditions of the bases of the business. These premiums are generally more than TWENTY-FIVE PER CENT. lower 


than those usually charged by Mutual Companies. 


STATEMENT 


OF THE 


CONDITION AND PROGRESS 


OF THE 


Universal [1fe [Insurance Co. 


JANUARY 1, 1870. 


ASSETS: TABLE sHow1nG THE PROGRESS oF THE CoMPANY SINCE 


United States Stocks, market value...............--. - $228.000.00 “TS ORGANIZATION : 
Bonds and Mortgages......-.. ‘ Hameed sees 100. 000.00 
Virginia State Bonds + a6 Reap oer 19, 500.00 
3ro oklyn City Bonds. oe ree 25,250.00 Liabilities 
Cash in Bank, Loans on » Collaterals and : ac ccrued i interest... 64,747.02 Assets. per 
Deferred semi-annual and quarterly premiums....-. becceee 823,937.91 State Valuation 
Premiums in course of collection and due from Agents..-- 177.609.63 a a ee 
All other items — including Reinsurance due from other January 1, 1866, | $246,485.41 Ne x — t mana 
Companies, Ledger Balances. Office Furniture and Sup- rn” la sata ae . aia ‘beige s 
lies, Bills Receivable, &c.....-..-. ctcoee Hj oe | cate spony, se 135,487.00 
ine : * 1868, 386,721.51 183, 366.80 
; in 204, 486 26 


18 
—— a 1869, 534: 760.95 3 
Total Assets.....---.---+--. - ad hh ’ : 1870, 795: .868.66 5 220,603.74 


03, 
30. 
75; 


LIABILITIES : 

Amount reauired to reinsure all outstanding From the above 
Risks (American Experience Table, interes’ January, 1867, the UNIVERSAL had invested $64,513 1n organizing anc 
$3 per cent) o. $564,264.92 establishing its business, thus temporarily impairing its capital to tna 

Unpaid Losses not due tecvoaves SEGCROD amount—impairment of capital, to some extent, being absolutely ne- 

cessary in establishing a Stock Life Insurance Company. The Com- 
pany, however, still had a surplus of $135,487 more than was required 
to meet all liabilities to policy holders. On the 1st of January, 1868 
the impairment of capital was only $16,633.20. On the rst of Janua 
1869. the impairment of capital was recovered, and a sur] 
$4,486.25 over and above the Capital stock of $200,000 realized ; 

1 on the rst of ene iry, 1870, the total surplus, as regards policy h 

350 was $220,603.74; or a net surplus of $20,603.74 above the Cay 


statement it will be observed that on the rst of 
? 


Ratio of Assets to Liabilities 
Policies issued in 1869.. 

Tns uring er eesere - $5,930, 
Business of 1869, as compared with th at of 1868.. oo +eeeTI4 per ct, Stock. 


As the State of New York in its valuations assumes that only four and one-half per cent. will be realized on investment 
made by Life Insurance Companies, it necessitates a greater reserve fund than if a higher rate of interest were assumed, and 
sequently bears with undue severity on the earlier years of a Company whose premiums are based on a rate of interest more i 
accordance with actual experience. Thus the impairment of capital noted in the earlier years of the UNIVERSAL is mai ily owil 
to this cause, and may be considered as merely theoretical. 

In new business, in 1869, the UNIVERSAL exceeds in amount that of fifteen Companies of the same or an olde 


only ¢wo Companies of the same or a younger age 
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THE LESSONS OF THE LATE 
FAILURES. 


THE energetic proceedings of Superin- 
tendent Miller, with 
companies whose insolvency he had so 


reference to the life 


suddenly and summarily disclosed, will, 
naturally, stimulate inquiry as to the con- 
dition of all the rest. The failure of one 
or more companies, now occurring for the 
first time in the history of life insurance 
in the United States, must, of course, at- 
tract general attention, and, in these par- 
ticular instances, will entail loss in money 


and disappointed hope upon a number of 


individuals. But, relatively, as a merely 
financial matter, these failures are unim- 
portant and should not necessarily pro- 
duce alarm. The solvent companies will 
not be discouraged, nor need their policy- 


The 


lopping off of a few leafless limbs ought 


holders become excited or distressed. 


not to affect the symmetry or the sound-| 


ness of the tree under which so many have 
trustingly taken shelter. Nor will the re- 
sult of the action taken in New York have 
any such effect. Our only fear is that the 
effect produced will be too temporary. 

It is by no means desirable that the in- 
fluence of these 
momentary. They furnish abundant food 
for study and reflection. Properly availed 
of, they may not only be turned to good 
account, but to the 
best interests of life insurance. In- 


stead of precipitating panic, these occur- 


made _ subservient 


very 


rences should induce thoughtful consid- 


eration, the results of which cannot fail 


first failures should be| 


to bring the future prosecution of a vitally 
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important business within precise and pro- 
per limits. 

Hence, however small the sphere of the 
exploded companies during their brief ca- 
reer, the fact that they have failed and the 
circumstances connected therewith, pro- 
perly used, nay prove the salvation of the 
life insurance system, by placing it upon a 
surer foundation than that upon which its 
promoters have hitherto been content to 
build. 


might truthfully say dishonest, organisms 


And thus a few insignificant, we 


may effect for others a vast 
good, in a manner in no sense contem- 
plated by their originators. Bad compan- 
ies, no less than bad men, may fulfil a 
examples supply. And, where conviction 
and punishment swiftly follow the evil 
done, the warning is all the more likely 


It 


ples to be shunned—that in all time to 


to be effectual. is thus—as exam- 
come, these pioneers in failure are entitled 
to be remembered. 

It certainly is gratifying to be able to 
affirm that no shadow of suspicion can at- 
tach to the life insurance system fer se. 
Essentially simple in its initial principles 
and impregnably based upon scientific 
truth, the theory of life insurance has out- 
grown all adverse criticism and has met 


A hun- 


dred failures at this late day, could not 


with almost universal acceptance. 


affect for a moment the great truths which 
underlie the fabric. 

Precisely stated, the scheme of life in- 
surance is firmly supported upon the pos. 
tulate that the yearly contributions of pro- 
perly selected individuals, invested safely 
where they will produce an uninterrupted 
interest, will, of themselves, be sufficient 
to pay the sum insured by every policy, 
whenever death shall bring such policy to 
maturity. No outside aid, no complicated 
machinery, no financiering expedients are 
The 


laws of mortality and of money, alone, sus- 


requisite ; nor are these admissible. 


tain the structure so long as honesty and 
intelligence stand guard over the premises. 
The different plans of life insurance com- 
panies, however intricate, pretentious or 
varied in appearance, all have, and can 
There 
Given, 


a wise selection of lives, judicious invest- 


have, but the one common basis. 
is no real room for bewilderment. 


ment of the premiums, honest and econom- 
ical administration of the sacred trust, and 
it is simply impossible that a life company 
can fail to fulfil its beneficent mission, and 


preposterous to admit the idea of its finan- 


cial insolvency. Judged simply as a busi- 
ness, there is not on earth a safer, surer or 


amount of 
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nobler sphere of effort than that of insuring 


lives upon these essential and clearly 
defined principles. 

The difficulty is traceable, rather, to the 
circumstance that most people have looked 
upon life insurance as a sort of provider- 
tial arrangement which possessed the at- 
tributes of self sustenance and self-assertion, 
no matter what distortions or perversions 
it was subjected to. Here is to be found 
the fountain head of all this present pertur- 
bation. Wrong premises have wrought 


out their inevitable conclusion, and the 


result is upon us with a startling shock. 
Now, there is nothing so destructive of any 


great principle, creed or system, as a gener- 


‘ally accepted notion that either of these is 


moral and social, no 


infallible. In the 


less than in the material, world it is idle 
to look for that perfection of self-sufficiency 
which for two thousand years has been 
symbolized in the theory of perpetual mo- 
tion. When this self existent, self-moving, 
self-sustaining appliance shall be discov- 
ered and adapted to a physical force, we 
may reasonably hope, perhaps, to find 
some moral mechanism whereby a corpor- 
ate body can be thus made to run itself 
with never a sign of weakness or outwear. 
That most persons have fondly invested 
life insurance companies with this impos- 
sible attribute is a fact made plain by the 
general surprise expressed at the recent 
failures. 

It is simply this dogma of infallibility, 
falsely urged and foolishly accepted, which 
is chiefly responsible a6 ¢x7¢7o, not merely 
for these failures, but for the extraordinary 
ignorance and blind indifference of public 
sentiment on the subject of life insurance 
itself. 
a company should give small heed to the 


That a majority of the customers of 


scientific theories, which underlie the cal- 
culation of premium, is natural enough. 
The buyer of merchandise usually cares 
very little about the processes of its manu- 
facture, so long as he can see a reasonable 
probability of profit upon the purchase. 
And the applicant for insurance sees no 
necessity for personally undertaking ab- 
struse mathematical calculations by way of 
a preliminary to the purchase of a policy, 
But that an 


intending investor in life insurance should 


All this is matter of course. 


be indifferent to a consideration of the 
conditions upon which depend a company’s 
solvency and responsibility, is an anomal- 
ous and peculiar state of things. The man 
of average intellect is not apt to deposit 
his money for safe keeping in the hands of 
professional sharpers and speculators, nor 


even in a chartered bank whose record js 
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tarnished. The shrewd merchant, or even 
the retail shopper, is not found habitually 
and trustingly trading at stores where, no- 
toriously, the expenditures for show and 
sham are out of all proportion to a legiti- 
mate business; for it is clear that this 
extravagance must become an element 
in the cost of goods, and, in some form, 
be saddled upon the credulous customer. 
Obviously, then, the foolish notion of the 
infallibility of life insurance companies and 
of the inherent self-sufficiency of the sys- 
tem, combined with the culpable careless- 
ness of policyholders themselves, must be 
made to bear alone the responsibility for 
what we now are compelled to contem- 
plate. People cannot calculate to spend 
their lives in a dreamy sleep that shall 
know no waking. And folly must be paid 
for. To just this point the policyholders 
of the companies which have so suddenly 
collapsed, find themselves brought, and to 
a similar destination a great many hopes, 
as yet untroubled, are inevitably doomed. 
Nor is this an unnatural expectation. 
Take fifty men; give to each the uncon- 
trolled keeping of a large and increasing 
fund of money; treat each as if he could 
be nothing else than honest, and what will 
be the result? For atime all may go on 
with clockwork regularity and with most 
scrupulous honesty ; no thought of faith- 
lessness to their trust may enter the minds 
of any. But the moment that the exigen- 
cies of their occupation shall bring these 
men into competition with each other as 
to which shall live in the best houses, and 
support the highest social style, at just that 
moment will the absence of restraint begin 
to bear its natural fruits. Then will be- 
come manifest the inevitable influence of 
unbridled license and, soon thereafter, we 
will find a certain proportion of these men 
mismanaging and misappropriating the 
money confided to their care. This is no 
foreed—although it is a forcible,—illustra- 
tion of what we have all along been urging. 
Attributing infallability to the life insur- 
ance system ; subjecting its exponents and 
promoters to no practical tests; taking for 
granted, that all they said and did was, and 
could be, nothing else than embodied 
truth—and all this, while companies are in 
collision amid the whirlpool eddies of a 
competition fiercer than ever was seen in 
any other business—such has been the pop- 
ular mode of thought and action with res- 
pect to the life companies up to the 
time when we write. What wonder. then. 
that some two or three of these unwatch« d 
and unrestrained competitors have turned 


eut to be faithless trustees? And whose is 
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the fault,—whose the real responsibility ? 
Surely the honest companies, still prudently 
pursuing their business, uninfluenced by 
the corruptions of a fierce competition, can- 
not justly be implicated in these irregu- 
larities ! 

But it will not do to beat about the bush 
for a scapegoat and, having fastened upon 
competition, lay all this blame ostenta- 
tiously there. Nobody can instruct us as 
to the demoralizing influences which, for 
several years, with constantly increasing in- 
tensity, have been warring in the life in- 
surance field. That the entire business has 


been damaged, and that the system’s suc- 


cess has been endangered by this state of 


chronic collision is universally known. But 
there has been something back of the com- 
petition, merely incidental to the business, 
which has supplied its inspiration and fed 
its fire. And, in fact,on the part of the 
older and better companies, their part in 
this fierce warfare has been simply one of 
self-defence and in maintenance of their 
corporate integrity. 

The fuel which has kept the furnace at 
its fever heat has been furnished by the 
managers of that later brood of life compa- 
nies of whose membership the collapsed 
concerns were representative specimens. 
In ¢hezr ambition, is discoverable the origin 
and mainspring of the competition which 
has cast such a blighting shadow over the 
business, and just here is the source of all 
the trouble. It is the strife for business, 
however obtained and however briefly held, 
inaugurated by the wild ambition of these 
unscrupulous or ignorant managers, which, 
under the comprehensive name of compe- 
tition, is now made to bearall the blame. 

But shall we not arraign the real con- 
spirators instead of the tools and imple- 
ments they have used? Useless companies, 
multiplied with utter indifference as to the 
laws of supply and demand, and organ- 
ized, confessedly, for the furthering of indi- 
vidual interests and personal schemes,— 
generally reduced to the last extremity and 
resource, and compelled to invent and use 
appliances of doubtful honesty, to maintain 
even a show of life—have raided over the 
country, for the past few years, without let 
or hindrance. To preserve the appear- 
ance of prosperity, the men in charge of 
these starving companies have put on the 


pretence of wonderful progress, and, man- 


ufacturing astounding facts by a dextrous 
manipulation of figures, have deceived the 
connd i pul ’ | even the insurance de- 
partments ther ve But for the infalli- 


ility dogma already referred to, thiscould 


not have been the case. Unrestrained by 
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critical supervision ; too implicitly trusted 
with the savings of the people; and allow- 
ing themselves to be drawn into the eddies 
of antagonism and rivalry—what was to 
hinder their scheming purposes, cherished 
without regard to ancient landmarks o1 
present proprieties ? 

And, now, what of all this? This query, 
properly belongs to the weak life com- 
panies to answer. But whether they will 
answer it voluntarily and practically, or 
coolly continue to drift along towards ruin, 
is matter, just now, of serious concern. We 
have shown that there is nothing in the re- 
cent failures out of which to make a panic 
nothing in the system of life insurance, 


properly conducted, to suggest or feed dis- 


trust; nor anything in the management of 


a majority of the companies to excite unfa- 
vorable criticism. To be sure, the dispro- 
portionate expenditures of some offices 
tends directly to insolvency, and this ought 
to be recognized by the public, even if the 
companies themselves remain blind to the 
fact. Our own duty is discharged in strip- 
ping from the system the mask of infalli- 
bility which the people have put upon it 
(but which the companies have not, upon 
their own accord, worn), and in supplying 
the test by which the applicant and the 
policyholder may affix its proper value to 
any life insurance contract. This test is 
economy ; the companies know it, but the 
people need to act as if they, also, knew 
how to use this test. When, by a critical 
inspection of the figures anda wise discrimi- 
nation founded thereupon, the public shall 
gauge all the claims and plans and solici- 
tations put forth in behalf of life insurance 
by the several companies, there will be a 
much more healthy state of things. And to 
the bringing about of this desirable condi- 
tion of affairs, we are glad to believe, Su- 
perintendent Miller’s recent action will 


largely contribute. 





OFFICIAL EXAMINATIONS. 


‘*SurrF, nothing dies, but something 
mourns,” sings the poet, and herein he 
gives a quasi-philosophic reason for the 
criticisms just now aimed at Superinten- 
dent Miller for closing up weak life com- 
panies in New York. It could scarcely 
have been presumed that everydody would 
be made happy by these occurrences; for 
a number of individual interests have been 


In their headlong 


boldly interfered with. 
career, these companies have recklessly 
rushed against that stationary force, the 


insurance department, and suddenly find 
themselves hurled back breathless. Of 


eS: 





























ki tary, Ids7!I 
yurse. t e are mourners, and very natu- 
illy there a wail in certain quarters. 
But we confess to some surprise, when 


we find certain advocates of the ultra-con- 


rvative school severely denouncing the 
iste which characterized the legal pro- 
ceedings cases, and 


in these seriously 


iestioning even the propriety of passing 
ym panies into the hands of re- 
eivers. We are at a loss to account for 
ticism of this sort from such a source. 
these persons will study the provisions 
f the law defining the duties of the super- 

tendent, they will find section 17 of that 
law unmistakably plain as respects what 


hat officer ** shall ” do. 


ingencies provided for, in which 


There are, to be 
intendent is invested with reason- 


e supel 
I 


discretionary latitude; such, for in- 
tance, as wherea corrupt or reckless man- 
ment may hay S merely crippled a com- 
ny, without sapping its very vitality. 
Here, reversing the old axiom, he may say. 
vhile there is hope there is life. But 
a hopeless insolvency. has thrown 


ts shadow over a corporate institution 


ose very name symbolizes permanence 

nd security—where a life company is 

proved to be a dead company, what ground 

# s there upon which to plead immunity 


from prompt legal action? 
Can there be any question as to what 
re the superintendent’s duties with respect 
companies whose capital has been ex- 
usted, whose large liabilities have no 
assets beyond the deposit at 
\lbany, and whose managers persist in 

blindly drifting further and further towards 

A emediable ruin? Any other course than 
h as will compel such companies to stop 
rt and be wound up, could only be 
idopted by the superintendent in defiance 
of the law and in utter contempt of his duty 


n the pre mises. Inaction, here, would be 


a criminal obliviousness to the plainest 
requirements of the statute, and would 
transform the superintendent from being 
the protector of the public into being, 
virtually, their worst enemy. 


We know that the average mind reluc- 


tates against receivers, and we admit that 
there are objectionable features in receiver- 
} ships. They are usually slow in their pro- 


cesses and uniformly costly. And, besides, 


j the independent nature doesn’t like so com- 
: plete a reduction to a state of helplessness, 
as the idea of being in a receiver’s hands 
involves. But this is a case where the law 


is seriously defective. It, indeed. provides 


for plunging a company into bankruptcy ; has been undertaken by an official who call attention t 
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of meeting the contingency of failure. We 
look in vain for any provisionsin regard to 
moribund companies, or with reference to 
amalgamation, transfer or reinsurance. In 
their absence the receiver must be brought 
upon the scene, and the superintendent, the 
law says, * shall” summon him to do his 
work. 

Now, if the superintendent might legally 


undertake and carry on all the processes 


necessary where companies come short of 


success, or voluntarily decline business ; if 


his immediate authority and supervision 
could be brought to bear in such cases, 
under a law elaborately defining his duties, 
and leaving no loop-hole for doubt at any 
step, this receivership business might be a 
proper subject of denunciation. But, as 
the laws read, what other course than the 
one pursued was open to Mr. Miller when 
he found out how thoroughly rotten and 
worthless the Great Western and Farmers 
and Mechanics were? 

Nor, is it worth while to poison the 
arrow of criticism with the assertion that 
the life insurance system and business are 
damaged by such prompt action of the in- 
surance department. Elsewhere, we have 
tried to show that these failures ought to 
have just the contrary effect, and prove the 
precursors of a much needed reform. This 
may or may not turn out to be the case; 
but even if it be true that life insurance shall 
suffer from the throttling of two unworthy 
members, it does not follow that it would 
have been expedient, much less just, to allow 
any temporising with that infamous species 
of fraud and extravagance which Superin- 
tendent Miller has so pointedly disclosed, 
and so promptly extinguished. 

The columns of Time SPECTATOR have 
long and often advocated, publicly, an ofh- 
W ith- 


out this, supervision is an empty name and 


cial examination of the companies. 
annual statements a barren form. Thus 
only can the public be protected, honest 
companies appreciated, and chartered ad- 
venturers arrested. All this we have said 
again and again in these columns. We 
need not say, that we hope to see the good 
work, so well begun, go on until it shall 
accomplish the weeding out of all the 
useless and unsafe life insurance concerns 
in the country. Such should be the hope 
and desire of all who wish well to the life 
business, and who can foresee the salutary 
effect of thorough supervision. 

We, therefore, freely confess to a feeling 
of inexpressible satisfaction that the work 


it lands the concern bodily into the custody lacks neither courage nor intelligence. 


Of a re iver, 


but prescribes no other way 





Meanwhile. we commend this example 


105 


to the following of those insurance officials 
in other states who, hitherto, have so closely 
imitated the administration of the New 
York department. Now they have some- 
thing tangible and practical placed before 
theireyes. No longer a question of blanks, 
tables, theories and typography can occupy 
their minds; but, instead, there is furnished 
them an easy rule of squelching fraud and 
stifling deception. Will they continue to 


pattern after New York, even though it 


leads to the examination and exposure of 


companies called solvent, in Illinois, W is- 
Or shall 


it be said, with too much truth, that bogus 


consin, Missouri and elsewhere? 


companies can prowl at will over the 
country 
York? 


to the insurance officials outside of New 


save only in the state of New 


Chis is the question we propound 


York, and we pause for a r ply. 





WHAT SHALL SAVE LIFE INSU- 


RANCE? 


Ir is infinitely easier to criticise than to 


create; easier to condemn than to correct. 
In nothing is this more true than with 
respect to the life insurance system which, 
although the subject of many afflictions, is 
none the less an admirable scheme, con- 
fessedly becoming more and more an in- 
dispensable feature of civilization itself, 

In the performance of our duty as im- 
partial reviewers of the insurance busi- 
ness, it has often, (we might better, per- 
haps, say constantly, ) been compulsory 
upon us to express very plainly our dissent 
from many opinions and customs generally 
orthodox by 


received or practiced as 


managers of companies. From the stand- 
point occupied by THE SPECTATOR, muc h 
that takes place in the directors’ room and 
behind the office desks andin the presidents’ 
private parlors, loses its roseate hue and, 
tested by disinterested editorial criteria, is 
shorn of its speciousness and plausibility. 
Thus, we have often had occasion to pro- 
nounce judgment against the utter absence 
of business system from the essential con- 
duct of life insurance as a business ; against 
its many absurd mystifications ; its promis- 
ing but impracticable, and yet ever 
changing “ plans;” its delusive dividend 
schemings; and the censurable waste and 
lavish expenditure which seem of late to 
be inseparable from the life insurance 
system. Except so far as such criticism 
may secure a change of administration, o1 
o impending insolvency, it 


little. We can 


point out what is wrong, much more easily 


can accomplish very 


a 
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a 
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tarnished. The shrewd merchant, or even 
the retail shopper, is not found habitually 
and trustingly trading at stores where, no- 
toriously, the expenditures for show and 
sham are out of all proportion to a legiti- 
mate business; for it is clear that this 
extravagance must become an element 
in the cost of goods, and, in some form, 
be saddled upon the credulous customer. 
Obviously, then, the foolish notion of the 
infallibility of life insurance companies and 
of the inherent self-sufficiency of the sys- 
tem, combined with the culpable careless- 
ness of policyholders themselves, must be 
made to bear alone the responsibility for 
what we now are compelled to contem- 
plate. People cannot calculate to spend 
their lives in a dreamy sleep that shall 
know no waking. And folly must be paid 
for. To just this point the policyholders 
of the companies which have so suddenly 
collapsed, find themselves brought, and to 
a similar destination a great many hopes, 
as yet untroubled, are inevitably doomed. 
Nor is this an unnatural expectation. 
Take fifty men; give to each the uncon- 
trolled keeping of a large and increasing 
fund of money; treat each as if he could 
be nothing else than honest, and what will 
be the result? For a time all may go on 
with clockwork regularity and with most 
scrupulous honesty; no thought of faith- 
lessness to their trust may enter the minds 
of any. But the moment that the exigen- 
cies of their occupation shali bring these 
men into competition with each other as 
to which shall live in the best houses, and 
support the highest social style, at just that 
moment will the absence of restraint begin 


to bear its natural fruits. Then will be- 


come manifest the inevitable influence of 


unbridled license and, soon thereafter, we 
will find a certain proportion of these men 
mismanaging and misappropriating the 
money confided to their care. This is no 
forced—although it is a forcible,—illustra- 
tion of what we have all along been urging. 
Attributing infallability to the life insur- 
ance system; subjecting its exponents and 
promoters to no practical tests; taking for 
granted, that all they said and did was, and 
could be, nothing else than embodied 
truth—and all this, while companies are in 
collision amid the whirlpool eddies of a 
competition fiercer than ever was seen in 
any other business—such has been the pop- 
ular mode of thought and action with res- 
pect to the life companies up to the 
time when we write. What wonder. then. 
that some two or three of these unwatched 
and unrestrained competitors have turned 


eut to be faithless trustees? And whose is 
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the fault,—whose the real responsibility? 


Surely the honest companies, still prudently 
pursuing their business, uninfluenced by 
the corruptions of a fierce competition, can- 
not justly be implicated in these irregu- 
larities ! 

But it will not do to beat about the bush 
for a scapegoat and, having fastened upon 
competition, lay all this blame ostenta- 
tiously there. Nobody can instruct us as 
to the demoralizing influences which, for 
several years, with constantly increasing in- 
tensity, have been warring in the life in- 
surance field. That the entire business has 


been damaged, and that the system’s suc- 


cess has been endangered by this state of 


chronic collision is universally known. But 
there has been something back of the com- 
petition, merely incidental to the business, 
which has supplied its inspiration and fed 
its fire. And, in fact,on the part of the 


older and better companies, their part in 


this fierce warfare has been simply one of 


self-defence and in maintenance of their 
corporate integrity. 

The fuel which has kept the furnace at 
its fever heat has been furnished by the 
managers of that later brood of life compa- 
nies of whose membership the collapsed 
concerns were representative specimens. 
In ¢hezr ambition, is discoverable the origin 
and mainspring of the competition which 
has cast such a blightinge shadow over the 
business, and just here is the source of all 
the trouble. It is the strife for business, 
however obtained and however briefly held, 
inaugurated by the wild ambition of these 
unscrupulous or ignorant managers, which, 
under the comprehensive name of compe- 
tition, is now made to bearall the blame. 

But shall we not arraign the real con- 
spirators instead of the tools and imple- 
ments they have used? Useless companies, 
multiplied with utter indifference as to the 
laws of supply and demand, and organ- 
ized, confessedly, for the furthering of indi- 
vidual interests and personal schemes,— 
generally reduced to the last extremity and 
resource, and compelled to invent and use 
appliances of doubtful honesty, to maintain 


ife—have raided over the 


even a show of 
country, for the past few years, without let 


or hindrance. To preserve the appear- 


ance of prosperity, the men in charge of 


these starving companies have put on the 
pretence of wonderful progress, and, man- 
ufacturing astounding facts by a dextrous 


manipulation of figures, have deceived the 


confiding public and even the insurance de- 
partments themselves. But for the infalli- 
bility dogma already referred to, thiscould 


not have been the case. Unrestrained by 
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critica] supervision; too implicitly trusted 
with the savings of the people; and allow- 
ing themselves to be drawn into the eddies 
of antagonism and rivalry—what was to 
hinder their scheming purposes, cherished 
without regard to ancient landmarks o1 
present proprieties ? 

And, now, what of all this? This query, 


properly belongs to the weak life com- 
panies to answer. But whether they will 
answer it voluntarily and practically, or 
coolly continue to drift along towards ruin, 
is matter, just now, of serious concern. We 
have shown that there is nothing in the re- 
cent failures out of which to make a panic ; 
nothing in the system of life insurance, 


properly conducted, to suggest or feed dis- 


trust; nor anything in the management of 


a majority of the companies to excite unfa- 
vorable criticism. To be sure, the disp: 

portionate expenditures of some offices 
tends directly to insolvency, and this ought 
to be recognized by the public, even if the 
companies themselves remain blind to the 
fact. Our own duty is discharged in strip- 
ping from the system the mask of infalli- 
bility which the people have put upon it 
(but which the companies have not, upon 
their own accord, worn), and in supplying 
the test by which the applicant and the 
policyholder may affix its proper value to 
any life insurance contract. This test is 
economy ; the companies know it, but the 
people need to act as tf they, also, knew 
how to use thts test. When, by a critical 
inspection of the figures anda wise discrimi- 
nation founded thereupon, the public shall 
gauge all the claims and plans and solici- 
tations put forth in behalf of life insurance 
by the several companies, there will be a 
much more healthy state of things. And to 
the bringing about of this desirable condi- 
tion of affairs, we are glad to believe, Su- 
perintendent Miller’s recent action will 


largely contribute. 





OFFICIAL EXAMINATIONS. 


‘*Surk, nothing dies, but somethi 

mourns,” sings the poet, and herein he 
gives a quasi-philosophic reason for the 
criticisms just now aimed at Superinten- 
dent Miller for closing up weak life com- 


panies in New York. It could scarcely 


have been presumed that everyéody would 
be made happy by these occurrences; for 
a number of individual interests have been 
boldly interfered with. In their headlong 
career, these companies have recklessly 
rushed against that stationary force, the 
insurance department, and suddenly find 
themselves hurled back breathless. Of 
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yurse,. tT. 
y there i wail in certain quarters. 
But we confess to some surprise, when 
we find certain advocates of the ultra-con- 





servative school severely denouncing the 


haste which characterized the legal pro- 


ceedings in these cases, and 


seriously 
ven the propriety of passing 
the 


are at a loss to account for 


iestioninge ¢ 


the companies into hands of re- 
We 
riticism of this 


pers 


of the law defining the duties of the super- 


vel 
elVve rs. 
sort from such a source. 
If these ns will study the provisions 
ntendent, they will find section 17 of that 
inmistakably plain as respects what 
at officer ** shall ” do. There are, to be 
itingencies provided for, in which 


uperintendent is invested with reason- 


discretionary latitude; such, for in- 

ice, as Where a corrupt or reckless man- 
gement may have merely crippled a com- 
pany, without sapping its very vitality. 


Here, reversing the old axiom, he may say, 


while there is hope there is life. But 
where a_ hopeless insolvency. has thrown 
its shadow over a corporate institution 
whose very name symbolizes permanence 
and security—where a life company is 


proved to be a dead company, what ground 


is there upon which to plead immunity 


legal action? 


irom prompt 
Cc 


are the si 


an there be any question as to what 


iperintendent’s duties with respect 


to companies whose capital has been ex- 


hausted, whose large liabilities have no 
collateral assets beyond the deposit at 
Albany, and whose managers persist in 


blindly drifting further and further towards 


irremediable ruin? Any other course than 


such as will compel such companies to stop 


and be 


adopted by the superintendent in defiance 


short wound up, could only be 
of the law and in utter contempt of his duty 
in the pre mises. Inaction, here, would be 
a criminal obliviousness to the plainest 
requirements of the statute, and would 
transform the superintendent from being 
the protector of the public into being, 
virtually, their worst enemy. 

We know that the average mind reluc- 
tates against receivers, and we admit that 
there are objectionable features in receiver- 
ships. They are usually slow in their pro- 
cesses and uniformly costly. And, besides, 
t] 


plete a reduction to a state of helplessness, 


1c independent nature doesn’t like so com- 


as the idea of being in a receiver’s hands 


involves. But this is a case where the law 


is seriously defective. It, indeed, provides 


for plunging a company into bankruptcy ; 


it lands the concern bodily into the custody 


of a rec 


iver, but prescribes no other way 








ire mourners, and very natu- of meeting the contingency of failure. 
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We 
look in vain for any provisionsin regard to 
moribund companies, or with reference to 
In 


their absence the receiver must be brought 


amalgamation, transfer or reinsurance. 


upon the scene, and the superintendent, the 


law says, * shall” summon him to do his 
work. 
Now, if the superintendent might legally 


undertake and carry on all the processes 


necessary where companies come short of 
if 


success, or voluntarily decline business ; 
his immediate authority and supervision 


could be brought to bear in such cases, 
under a law elaborately defining his duties, 
and leaving no loop-hole for doubt at any 
step, this receivership business might be a 
proper subject of denunciation. But, as 
the laws read, what other course than the 
one pursued was open to Mr. Miller when 
he found out how thoroughly rotten and 
worthless the Great Western and Farmers 
and Mechanics were? 

Nor, is it worth while to poison the 
arrow of criticism with the assertion that 
the life insurance system and business are 
damaged by such prompt action of the in- 
surance department. Elsewhere, we have 
tried to show that these failures ought to 
have just the contrary effect, and prove the 
precursors of a much needed reform. This 
may or may not turn out to be the case ; 
but even if it be true that life insurance shall 
suffer from the throttling of two unworthy 
members, it does not follow that it would 
have been expedient, much less just, to allow 
any temporising with that infamous species 
of fraud and extravagance which Superin- 
tendent Miller has so pointedly disclosed, 
and so promptly extinguished. 

The columns of THE SprecTATOR have 
long and often advocated, publicly, an off- 
W ith- 
out this, supervision is an empty name and 
Thus 


only can the public be protected, honest 


cial examination of the companies. 


annual statements a barren form. 
companies appreciated, and chartered ad- 
All this we have said 


We 


need not say, that we hope to see the good 


venturers arrested. 


again and again in these columns. 


work, so well begun, go on until it shall 
accomplish the weeding out of all the 
useless and unsafe life insurance concerns 
in the country. Such should be the hope 
and desire of all who wish well to the life 
business, and who can foresee the salutary 
effect of thorough supervision. 

We, therefore, freely confess to a feeling 
of inexpressible satisfaction that the work 
has been undertaken by an official who 
lacks neither courage nor intelligence. 


Meanwhile. 


we commend this example 
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to the following of those insurance officials 


in other states who, hitherto, have so closely 


of New 


Now they have some- 


imitated the administration the 
York department. 
thing tangible and practical placed before 
theireyes. No longer a question of blanks, 
tables, theories and typography can occupy 
their minds ; but, instead, there is furnished 
them an easy rule of squelching fraud and 
Will they continue to 


York, even though it 


stifling deception. 
pattern after New 
leads to the examination and exposure of 
companies called solvent, in Illinois, Wis- 
Or shall 
ye said, with too much truth, that bogus 
at will the 


the state of New 


consin, Missouri and elsewhere ? 
it | 
companies can prowl over 


country—save only in 





York? This is the question we propound 
to the insurance officials outside of New 
York, and we pause for a reply. 

WHAT SHALL SAVE LIFE INSU- 

RANCE? 

Ir is infinitely easier to criticise than to 
create; easier to condemn than to correct. 
In nothing is this more true than with 


respect to the life insurance system which, 
although the subject of many afflictions, is 
none the less an admirable scheme, con- 
fessedly becoming more and more an in- 
dispensable feature of civilization itself. 

In the performance of our duty as im- 
partial reviewers of the insurance busi- 
ness, it has often, (we might better, per- 
haps, say constantly,) been compulsory 
upon us to express very plainly our dissent 
from many opinions and customs generally 
received or as orthodox 


practiced by 


managers of companies. From the stand- 
point occupied by THE SpecTATOR, much 
that takes place in the directors’ room and 
behind the office desks and in the presidents’ 
private parlors, loses its roseate hue and, 
tested by disinterested editorial criteria, is 
shorn of its speciousness and plausibility. 


Thus, 


nounce judgment against the utter absence 


we have often had occasion to pro- 


of business system from the essential con- 
duct of life insurance as a business ; against 
its many absurd mystifications ; its promis- 


but impracticable, and yet ever 


ing 


changing “ plans;” its delusive dividend 


schemings ; and the censurable waste and 
lavish expenditure which seem of late to 
the life 


Except so far as such criticism 


be inseparable from insurance 
system. 
may secure a change of administration, or 
call attention to impending insolvency, it 


little. We « 


point out what is wrong, much more easily 


can accomplish very an 








than we can prescribe the remedy; and, 


amid the collisions and clashings of 
that unnatural competition which now 
drives the companies against each other, it 
would seem as if mere words of counsel, 
however pertinent, were worse than 
wasted. | 

But the time will come,—perhaps very 
soon,—when the laws of supply and de- 
mand, and other equally plain principles of 
political economy will demand suitable re- 
cognition. But whether these are recog- | 
nized or not, the life business, as now ad- 
ministered, bears within itself the germ 
of reform. 


finally succumb to the pressure of their own 


Its own deplorable abuses must 
reactionary effect. All the imperfections, 
delusions, and wastes of the system must 
yet, in time, give way to something less 
subversive of public confidence, or else the 
business itself must go down as unworthy 
of longer life. And the problem of the 
future is not one which refers to extensive 
agencies, new business, wonderful plans 
and great dividend pretences—but it is this: 
How most nearly to business principles 
can life insurance management be made 
to approximate? 
sell policies ata fixed price for cash ; giving 


When the companies 


a certain amount of insurance for a definite 
sum of money; discarding dividend delu- 
sions; and reducing the cost of insurance 
to a minimum by economy and managerial 
tact—then, ifthey are in solvent financial 
condition, the work of reviewers and critics 
But that the com- 
panies will ever reach this high plane, of 


and well done. 





is done 


their own accord, and by pursuing their 
present paths, no one is innocent enough 
to imagine. 
Legislation might accomplish some- 
thing; but the best legislation, in any di- 
rection, is worthless unless followed up by 
a resolute and honest execution; and it 
must be, moreover, of a sort which will 
require and compel an intelligent exercise 
of such earnest executive power. But, we 
are asked, is there not legislation enough 
already; are not the insurance laws suffi- 
ciently voluminous, explicit and definite ; 
and is there not, in many states, all neces- 
sary departmental machinery for supervis- 
ing the life companies? To which we 
have simply to reply: Yes, there is plenty 
of insurance law such as it is, and an abun- 
dance of mere supervision, but when it 
comes to trying to find, in either, any- 
thing like a trustworthy source of effect- 
ive protection against corrupt or in- 
competent management, disappointment is 
the inevitable result. To phrase it point- 
edly, and yet we think truthfully, the ex- 
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THE 


isting system of governmental supervision 
is little better than a farce. 

In the first place, the laws are. very 
crude. They salutary 
restrictions, but lack important provisions 
whose absence is fatal to real efficiency. 


impose many 


These laws are, useful as 


restraints upon recklessness and corrup- 


possibly, 


tion; but they prevent nothing and they 
virtually protect nobody. Notable _in- 
stances of the practical worthlessness of 
these insurance laws have recently been 
furnished. It has been supposed that New 
York had as complete a code of insurance 
statutes as any state can boast, and yet did 
not the Great Western Life, of New York, 
and the Home New Haven, 
do business up to the very hour of their 
What better commentary could 


Fire, of 


collapse? 
be given as to the uselessness of relying 
upon such laws for the prevention of 
failures or the protection of the policy- 
holder? 

But leaving the laws, let us look at the 
The officials 
in charge of all the state insurance depart- 


manner of their execution. 


ments are the creatures of party. The 
office is a portion of the spoils which the 
victor politicians claim, and so longas this 
is the case, superintendents, commissioners, 
auditors, and the like, are likely to be but 
so many hindrances to the prompt, efficient 
execution of even the defective laws which 
exist. Holding office precariously, and at 
best for limited terms, how can these gen- 
tlemen be expected to devise far-reaching 
plans of supervision which they can have 
Their 


offices are second to none in importance, 


no hope of personally executing? 


or in the requisition they make for integ- 
rity, intelligence and judicial impartiality 
on the part of the incumbent. Our judges 
do not occupy a more important position 
than these insurance superintendents, 
whose powers are in some measure arbi- 
trary, and almost irresponsible, asa restrain- 
ing influence, but not in the direction of 
prevention or cure. If the existing laws 
were what they ought to be, the heads 
of state insurance departments, if they 
held office by a more permanent tenure, 
would at once become among the most in- 
fluential and officials in the 
country, and their usefulness would be in 


powerful 


exact proportion to their honesty and 
energy. 

The fact is patent that the life insurance 
business, in its striding progress, has far 
outgrown and outstripped the code of laws 
which, in its infancy and during its early 
developement, might have been all that 
But it 


then could be desired or suggested. 
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is evident now that the time has fully come, 


either for the enactment of new laws whose 
scope shall compass immediate necessities 


and future contingencies as well, or else for 


'the expunging of all existing laws, which 
‘not only fail to protect the public, but, in 


effect, prevent policyholders from exercis- 
ing what restraining powers they otherwise 
might assume. We should vastly prefer an 
entire abrogation of every vestige of in- 
surance law and supervision, rather than 
see perpetuated the present state of things, 
including as it does a conventional official 


‘endorsement of dishonest and incapable 


With the door thus thrown 


wide open, we would not have long to wait 


management. 
for that reaction and revolution which, 
following the failure of five, ten or twenty 
companies, would go farther than anything 
else towards compelling public attention 
to the importance of careful personal dis- 
crimination. Blind themselves, and led by 
blind officials, the people have gone on 
already too far for safety in the accus- 
tomed paths; perhaps if left to their own 
unaided (or unhindered) instincts they may 
show themselves capable of some little self- 
assertion and self-reliance. 

We are serving both the companies and 
the community, then, in suggesting the im- 
portance of enacting new laws; and with- 
out, at this time, defining what shall be the 
nature of such laws, we urge attention to 
the matter before it shall be too late to 
claim that legislation of any sort is either 


useful or desirable. 





THE INFAMOUS FAILURE OF 


THE *“ HOME.” 


THE utter and infamous failure of the 
Home insurance company, of New Haven, 
outranks, in its disgraceful features, all 
precedents in this line. For years the 
company had been a standing scandal to 
the profession of underwriting, and a _ nui- 
Reck- 
lessly, and, as we now discover, dishon- 
by a few 


sance to the business of insurance. 
estly managed unscrupulous 
men, whose oaths, it seems, were scarcely 
more trustworthy than their casual asser- 
tions, the company has run its race, and, at 
last, has died in its hole like a poisoned rat. 

It will not be surprising if the final col- 
lapse of a company which, not more than 
a year ago, affected to be the third largest 
in the country, disturbs insurance and mer- 
To be 
sure, the readers of Tue SpecTATOR are 


cantile circles to their very centre. 


not the recipients of quite so terrible a 
shock as some, because the coming event 
was broken to them, by no means gently, 
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months and months The only sur- 


ago. 
= 


prise which either they or we can confess 


to is that of learning how radically rotten 
the Home, of New Haven, really was. 


The facts, as now developed, are almost 


enough to make us lose faith in human 
What was known to be bad, 


nature itself, 


has turned out worst; and, where some- 


thing at least was supposed to exist, noth- 


whatever is found. This appears to 


ing 


be the sum and substance of the matter. 


The details of this great shipwreck of 


capital and character have been too gene- 


rally disseminated by the daily press to 
make it necessary for us to give much 


space to them now. 

The publishers of Tne SpEcTATOR have 
no reason to feel ashamed of their record 
with regard to this pretentious bubble, 
whose explosion has surprised only the 
of 


We have often denounced the ex- 


most superficial observer insurance 
events. 
travagance, the financiering folly, the un- 
derwriting recklessness, the official ambi- 
the impudent deception which 


tion and 


have characterized the Home ever since it 
undertook to sell its policies to everybody 
Re- 
ferring to the company, last June, we spoke 
of 
unwarrantable dividends while all the time 


at whatever price they would fetch. 


its chronic impairment of capital, its 
losing money, its inordinate ambition, its 
miserable administration both as to finances 
and agencies, and its blind determination 
to 


whatever cost of consequent loss. 


secure avast volume of premium at 

We portrayed the company as clutching 
at every obtainable risk, without a thought 
of governing itself by even the commonest 
rules of prudence, and certainly with utter 
of the of 


underwriting. Everything 


obliviousness existence sound 


principles in 
by the officers, who controlled the 
of that 


wretched combination of show and sham 


done 


concern, was in the direction 


which was the staple of the company’s 
management, and, we might almost say, the 
real capital of the institution. Directors, 
stockholders, underwriters, and the great 
insuring public were thus made the dupes 
of a gigantic confidence game. 

Such a thing as a truthful statement of 
the company’s condition, probably, never 
was made by those who held the Home in 
their grasp. Things were so fearfully 
mixed, or there was so much glare about 
the 
nobody but an expert could then safely 


magnificent figures presented, that 


undertake to criticise the reports sub- 


mitted. And when, in June, matters came 
to a crisis, under the mismanagement of the 


Satterlee-Goodell regime, such a piece of 
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statement-cookery was served up as ought 
to have sent its authors to state prison. 
Full of falsehoods, as previous reports had 
been, this one left them all behind in the 
grandeur of its deceit and in the unblush- 
ing character of its presentation. 

of the 


which the company’s figures were sub- 


Some _ idea manipulations to 
jected, in making up the statement upon 
which to base the reduction of the capital 
to $500,000, may be gathered from devel- 
opments made at the meeting held Decem- 
The Mr. 


reported the company to lack 


ber 20. new vice-president, 


Merwin, 
$223,000 of the sum necessary to meet its 
liabilities, and then proceeded to dissect 
the report made July 1. Then, the unpaid 
losses were put in at $122,473, when they 
were, in fact, nearer $300,000; the re-in- 
surance estimate then made, was at 40 per 
cent upon $1,200,000 of premiums, and it 
had since been found that these premiums 
amounted to $1,600,000, making a differ- 
ence of $160,000 in this single item ; cash 
in the hands of agents then reported to be 
$130,000, had been found to be only $54,000 ; 
called $64,645, were 


agents’ balances, 


only $20,000; of salvage claims reported 


worth $50,000, only $15,000 were re- 


alizable; and out of $35,000 bills receiv- 


able, some $12,000 only could be called 
good. The July statement was also (and 
of course) false, in showing but a small im- 
pairment of the reduced capital. 

Since July the Home has gone from bad 
to worse. Its premium receipts from July I 
to 


+ 


December 1 were $361,726, and the 


losses and expenses $598,495. In order to 
raise money some of the company’s real 
estate had to be sold, and more money was 
lost here also. In fact the concern was 
to 


Messrs. Satterlee and Goodell bequeathed 


rotten the core, and, in leaving it, 


to their successors merely the task of ad- 


ministering upon an estate without effects. 





THE CREDIT PLAN IN LIFE INSURANCE. 


WE have, elsewhere, considered certain phases 
affected, or 
the 
It is clear that the avail- 


of the premium note question as 


likely to be developed, by the failure of 
Great Western Life. 
able value of these notes is dependent upon: 
1. The consideration; 2. The phraseology of the 
notes themselves; 3. The financial responsibility 
of the 


practicability otf their collection. 


makers; and, 4. The probable cost and 
Of course, the 
last point is merely a corollary of the other three, 
for, if the note is so worded as to mean anything 
worthy of the name of note, and the party mak- 
ing it is responsible, its collection ought not to 
be a question either of time or cost. 

The subject, then, very properly, becomes a 


quite suggestive one for the minds of all who 


have committed themselves in any way to the 
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credit system in life insurance Either the notes 


are worthless, or they are worth their face; 


either they should never have entered into the 
transaction of insurance at all, or they should 
have ascertained 


This 


mode of regarding these notes, for policyholders, 


an and acknowledged value. 


is not, we well know, the customary 


by hundreds or thousands, are continually put- 


ting their names to these ‘‘ promises to pay,” 


without the least idea or intention of assuming 
to 


person insured, under this plan, 


any further responsibility with reference 


them. Every 
will admit that he goes through with this process 
of making-believe pay a portion of his premium, 
the most manner, and that he 


In pertunctory 


neither knows nor cares anything about the 


future of the piece of paper he has signed. This 
may be well enough, or very absurd, just as the 
so-called note happens to be worded, or the 


company itself happens to be situated financially. 

The Great Western, latterly, has not been in 
the habit of taking its customers’ notes for the 
credit portion of the premium, but has endorsed 
the credit upon the policy. When the company 
did a note business de Sacto, this was the form 


of the note-blank used: 


New Yor«K 





I hereby acknowledge to have received a credit 
iccnnsécsnnessncennes dollars, from the Great Western Life 
insurance mpany, on the annual premium of policy No 
ecccec(l the life of .............-(the interest on which is to 
be paid a mally in advance), to be deducted from said 
policy ‘ becomes a claim, if not previously cancelled 
by pr therw 
—_ —  epegeecevevesseccosesece 


We may add that the above is a fair specimen 
of the usual form of premium note adopted by 
the companies doing business upon the part 


credit system. Some there are, however, which 


require something more mercantile, and rather 


more like a note; as, for instance, this: 


BS. ccceccess NEW YORK,.c.-sccseses 186 
I'welve months after date, for value received, I 
promise to pay to CRE coccesvecse ife insurance company, 
of New York, or order,...ccccccccccsessececses dollars, with 
interest, payable annually in advance In case of the death 
ee insured in policy No......the amount 
of this note to be deducted from the amount of the said 
policy, « ancelled by profits 
NOccccesee jjj§j.§.§= i+ 46 @@@eeeesescocseccocscesecses 
Of these two forms, it is easy to see that the 


former is of small account, either as a liability 
of the assured, or as an asset of the company; 
a formidable and very 
the 


while the latter is really 


practical affair. In the one case, credit 


acknowledged is by its terms to be dependent 
for its payment upon the policy becoming a 
death the formal 


ot 


claim (by , while in other a 


note of hand is given, which, *‘in case its 
maker’s) death,” is to be paid out of the policy» 
but which, in case of the company’s previous 
death, has every appearance of being suscepti- 
ble 


Now. of these two modes of doing the credit 


of collection at maturity. 


business in life insurance, we must say we think 
the latter the preferable and more business-like 


method If 
the policyholder does not know what he is doing 


tk the insured fully understand it. 


when he gives his formal note for an unpaid 
portion of his premium, the company interested 
ought to teach him, before its collection shall be 
undertaken by a receiver. 

It may not be possible to provide by law that 
a company shall word its premium notes in a 
certain form, nor that it shall reject the notes of 
irresponsible parties ; but there is an essential 
and important point which may be reached by 


statute, and this should promptly be attempted. 
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It is the enforcement of a requisition that if a 
company is going to loan money to its members, 
on a pledge of their policies as security for such 
loan, that company shall accept only such notes 
as are valid, legal, negotiable certificates of in- 
debtedness. The question—now that a life com- 
pany has shown the possibility of failure—is one 
in which thousands of policyholders are inter- 
ested. For, if the extravagance or misfortune 
of the company which holds their notes compels 
that company to suspend, these insurants are 
not only without insurance but liable for their 
notes, because ¢he company has died first. This 
is a new subject of contemplation to those who 
have supposed that life insurance was mirac- 
ulouslv held above human and mortal contin- 
gencies; but, since a life company can die and 
thus bring to an early and unexpected maturity 
the notes it holds, it behooves the makers of 
those notes to see at once what they have 
pledged themselves to and how far, beyond their 
policies, they are financially liable. 

The desirableness of continuing the premium 
note or credit system in life insurance is not the 
question now. That is quite another point, for 
the decision and action of the companies them- 
selves, as they may find it connected with their 
interests. The abandonment (entirely, or in 
part,) of the credit plan, by some of the com- 
panies long pursuing it seems to us an indica- 
tion that the business is gradually but surely 
gravitating to the level of all other kinds of 
business worthy the name; and the failure of 
the Great Western, by its possible development 
of the fact that policyholders are not quit from 
their contracts because the other party is 
insolvent, will go still further to make the buy- 
ing and selling of life insurance as plain an 
affair as we have long contended that it must 


finally become. 





THE FORM OF “APPLICATION.” 


Ir is quite an open question whether the intri- 
cate and cumbersome forms and blanks where- 
with the lifecompanies hedge themselves around, 
are either as useful or important as they are 
generally believed to be. To ask an insurant to 
present his claim to protection through the me- 
dium of an exhaustive autobiography; to com- 
pel him to pursue some friend for a verification 
of the same; to summon him into solemn con- 
clave with some great ‘*‘ medicine man;” and, 
having accepted the risk, to still leave the sub- 
ject in astate of doleful doubt lest, by some 
unintentional error, his family may have to 
worry through a litigation rather than reap the. 
fruits of his foresight—all this does seem to 
surround the system with a pretty high wall. 
Precautions are a necessity, of course, but need 
they be of such complicated character and of 
such wearisome detail as to discourage and 
alarm the man who wants only to do so simple 
a thing as to insure his life? 

And, instead of doing anything to simplify 
and shorten these preliminary forms and cere- 
monies, the companies appear to think it neces- 
sary to make them more cumbrous in every new 
edition of blanks. Some of these new * appli- 
cations,” which we have seen, are so tiresom 
in length, and so inquisitorial in their 


that we wonder how any man of sense o1 lt- 
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respect is found willing to waste time in filling 
them up. 

Not such were the original forms upon which 
And, 


though the ancient landmarks may have lacked 


all this verbiage has been piled up. 


in completeness, there certainly was no reason 
why the innovating spiritshould have so over- 
laid them as to virtually remove them, both 
from sight and memory. Take, for example, 
the mode of procedure originally adopted by 
that venerable institution, the Society for 
Equitable Assurances, of London, now more 
than a century old, and whose whole history has 
been a marvel of success and well ordered sys- 
tem. These forms will be seen to be severely 
simple, and mere shadows as compared with the 
voluminous affairs with which modern offices 
havesupplanted them. Inviewof the wonderful 
prosperity of the old Equitable, and the immense 
liberality shown in returning the excess of over- 
payments of premiums to the policyholders, it 
seems clear that the company lost nothing by 
the simplicity of its forms, and we are left to 
infer that the present generation of life under- 
writers might profitably go back to first princi- 
ples in this particular. 

Here is the old-time ‘‘ application”: 


ForRM™M 
OF 


A PROPOSAL 
[TO BE PRESENTED TO A WEEKLY COURT OF DIRECTORS 








Name and profession of the life to be assured........ 
PD MANE RD GE WUE UIN 6 0'0'505.9545 60600008 04 ce esnaeanenese< 
PE WOR RUES kc nats cane cdenscewssecde ews cecasseaeseees 
AGE, cccve S I bedded cates oscedscecotcoases 
$y whom MICs ecccececeteserecoccesocesesesasecepevcceses 
lo give a reference to two persons of good repute, if 
possible f the medical profession,) to ascertain the present 
and general state of health of the life to be assured. 

If id the Small Pox...... If had the Cow Pox.......... 
BE had the Gowk.<ccccococes iC ever Muptured.cccccssves 


And this was the form of declaration, supple- 
mental to the proposal, and with it, completing 
the applicant’s part of the contract,so far as 
documents were concerned: 


rue SUBSTANCE 











oO} 
A DECLARATION 

Required t be made and ened in the office, by or on the 
behalf of a person who proposes to make an assurance on 
his or her fe 

errr tert. being de r s of becoming a member of 
the Societv for Equitable Assurances on live and survi- 
\ ips, and intending to make assurance in sum of 
tears upon and for the continuance of my own life, and 
having perused and considered that clause of the deed of 
settlement of the said society ch requires a declaration 
in writing of the age, sta f health and other cir¢ 
stanc itt 1 the pe se life shall be pr posed to 
be assured, do here leclare and set forth, that my age do 
NOt EXCEE™d...ceccces that Lhave .... had the Cow ) Pox 

, eee * Small 4} 7 

ind have had tl t i that I am not afflicted with 
anv disorder which tends tothe shortening of life: and I do 
hereby agree that this declaration shall be the basis of the 
contract between the s ety and me l that if any 
intrue a rent cont 1 this declaration, all monies 

icl ’ be i to the societ Pp account of 
the ra nad 1 e thereof ull be for 
feited Dated the ...... GET GE codese in the year of our 


“art 

We might also refer to the simplicity and 
brevity of the old form of policy, butthat is not 
now in the line of discussion, and underwriters 
are sufficiently familiar with its features. 

What we wish to know is, whether any good 
reason exists for this superfetation upon the old 
form of life insurance blanks. Are the masses 
of insurants any mo lishonest now than they 


were a century ago Are the means of discov- | 
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ering fraud any fewer or less trustworthy, now 
than then? And, in point of fact, are the com- 
panies in any particular more secure against d 
signing persons, under the longer than they 
were under the shorter form of application? 

It will not do to make these preliminary steps 
to life insurance so discouragingly difficult, and 
we are not surprised to notice that, in a recent 


litigation against a company, the plaintiff put 





in, as a part of his complaint, the followin; 
novel plea: 


** The application, of which a copy is filed by defendant 
PI t 


and upon the numberless technical points of which it hopes 
to avoid the payment of its policies, was gotten up with such 
a number and such character of questions, answers, con 


tions, stipulations, covenants, promises, statements and of 


ligations, that defendant well knew that no mortal man 
eould truly answer, keep or perform them, and the defend- 


ant could avoid the payment of the amount insured, upon 
the most frivolous pretences, and conld plead as a bar to any 
action against it, that the assured had at some remote period 


of his life, perhaps twenty years distant, had a slight attack 
of colic, which he had utterly forgotten and faiked to men- 


tion, or that he had used a little more pepper with his food 
than said defendant, in its excessive sensitivenc deer | 
prudent. Wherefore plaintiff says that said applicatio 1 


the questions therein contained, are 
valid, and ought not to be held to furn 
fense to this action,” 


nrea pie and 





It would seem that no ground should be given 
for such complaints as these, and, unless com- 
panies want to depopularize life insurance at 
the same rate at which it has latterly been made 
popular, we think they will do well to study 
simplicity and brevity in preparing these forms 


of application. 





THE CORRECT SYSTEM OI! 


TERED POLICIES. 


REGIS- 


AMONG the provisions of that ideal life insu- 
rance law which it is hoped the near future will 
bestow upon us, in place of the antique enact- 
ments which modern progress has outgrown, 
there is room for that sort of law which would 
give to insurance departments a complete record 
of every company’s business, with the view of 
facilitating valuations and strengthening the 
protection of policyholders. 

This could be accomplished by requiring that 
every new policy should be first sent to the in- 
surance department, there to be fully recorded, 
together with all the data necessary to its subse- 
quent annual valuation. With the superinten- 
dent’s certificate of such record upon it, let it then 
be returned to the company for issue or transmis- 
sion to the agent. Renewal receipts, of course 
should be required to go through the same pro- 
COCss. 

The issue of any other policies or renewals, 
than such as have been thus registered and cer- 
tified to, should carry with it a heavy penalty 
And cancelled, surrendered and refused policies 
should be equally made matter of notification to 
the department, for appropriate registration. 
With such a system, companies might be held 


by having 


to a strict account for every policy, 
on hand, 7# cash, or equivalent realized and ne- 
gotiable assets, the full i 


thereto. 


reserve applicable 

That the plan would add somewhat to the la- 
bors of the department may be brought forward 
as an objection; but we are not so clear that 
this would be the case. The valuations, as now 
made, require the services of a large number of 
clerks, and the time required to make the calcu- 
lations involved in valuing a perfect 
of registe rs all sent in at once, is the chief cause 


of delay in issuing annual reports. If these 











ot |] ( ild be recorded as issued, 
t sht go on contemporaneously 
tI t kept up to a comparative ly 
ut mitting the publication of 
e] er, by months, than is now 
city of New York, instead of 
\ the doca/e of the insurance 
t t state, the execution of a plan 
vi tched would be greatly facili- 
| x this change of locality there 
f cain, in general convenience, 
to offset any inconvenience 

t yposed registry plan. 


f the proposed system of regis- 


secure a 


would effectively more uniform 
of vokkeeping and office practice than 
tail mong companies. It is no secret 


r new business has inspired the 


s deceptive schemes for se- 

a ce of energy and progress, 

ns f 1y policies,” so called, and 

r < ible practices. In their anxiety 

f enlarged transactions, com- 

a 1, in some instances, d 

as the year draws to an end, 

numbers of applications, upon 

po issued without the least ex- 
on of their being kept alive, if even the | 

iall be paid! The policies, of 

y booked at the office, where the 


debited to the 


agents 


of 


ims are 


ts as cash in the coursé 


the hands of agents, etc. 


of these dummy poli- 





early grave among 
and refused policies of 
is deemed matter of small 
compared with the successful 
have played in increasing the last 
deceive 


the 


1 in contributing to 
pect of expenses. gut, if 


uaat 


ypted, a good deal of 


Nor 


trickery would have to cease. 





stly managed company any- 

should not co-operate in the ef- 

i , with all such demoralizing tactics. 
those who go further even than our- 
matter, and who would urge the 

‘ w, not merely requiring the regis- 
policies, but also a deposit of the 

each, in cash or its equivalent. 

t be surprised to see an attempt at 

9 ition in the state of New York, this 
These gt ntlemen base their action 

t on that such an enactment is 
1 precautionary measure against spec- 
ations of securities. To all of 

ve reply that it 1s idle to improvise a 
erely imaginary disease; and, if 
reasonable suspicion that such dis- 

the true remedy to be prescribed is 

\ company whose administration is 


e least degree to suspicion of this 


i not be suffered to exist for another 


uld it maintain itself, if it would, 


5 


OT ) 

‘ fidence. We must regard this 
irgument of the registry-deposit 
equally unsound, in itself, and in- 
profession. But, be that as it may, 
t it the time has come to compel 
nies to mount this particular hobby, 

rselves, we must ask to be excused 

ring the passage of a law whose enact- 
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ment just now would be both premature and 


calamitous. 


This is a subject which demands careful con- 


sideration by life underwriters, and we have felt 
that its presentation at this juncture may prove 
both timely and useful. Whatever shall conduce 
to bring life management to the level of business 
commend 


the 


rules and business system ought to 


itself to the judgment and acceptance of 


profession; and that this reg- 
di- 


ll not permit ourselves to doubt. 


best minds in the 


istry proposition tar in so desirable a 


foes 


ection, we Ww! 





THE PERIODICAL EPIDEMIC. 


WE note in our exchanges frequent expressions 


of editorial surprise in regard to the number: 


and extent of fires taking place in the last month 
ot It is true that there were many fires. 
involving large destruction of property and the 


fail to 


1970. 
loss of quite a number of lives. But we 
find anything to occasion surprise in all this, 
at all 


he experiences in this direction, in 


because it is not an unusual occurrence. 


December 
but the repetition of those of previous 


this 


last, were 


Decembers. Always about time,” it 


may be said, fire epidemics scourge the country, 


scarcely excepting any locality from thei 


visitation. 
Without discussing the question from a techni- 


talk 


a practical 


cal standpoint, or encumbering it with 


about the law of average, let us give 
to 


upon notorious facts which, like so many direct 


the matter by dwelling for a moment 


turn 


causes, produce these results at a periodical 
point of time in every year. 

The close of the year suggests the closing of 
almost everything else. To the business man 
it acts as a sort of brake, which brings all his 
so that he then 
an observation as to the position 
Che 


r from the 


standstill, 


operations to a is 
enabled to tak« 
he 


or loss result 


question as to the profit 


Oct upiles. 
year’s transactions is 


the one pre-eminently ‘* before the house,” at 


that time, and it is then, if ever, that estimates 


are to be tested by figures and careful invento- 
ries. If the has been a hard year, if the 


outlook is dim and misty, if maturing liabili- 


yeal 


ties overmatch the probable future income, 


there comes upon the average mercantile mind 
a hazy moral atmosphere, which relaxes the old 
and habits. As he 


cautiousness systematic 


looks ove! 
t 


ciating st 


that 


his ledger and then over his depre- 
he 

insurance companies might have the 
but 


pierced with sorrow if 


' 
ock, mi: not say, or even wish, 


the 
200ds; manifestly his soul would not be 


some miserable incen 
diary should happen to light up the scene with 
his torch. The destruction of property which, 
in a profitable season, he would shudder to see 
burn, and for whose protection he would con- 
of 


ht almost say,) suggests other 


sider no expense care or money too great, 


we mig 


naturally 
trade is dull, 


sensations if the market is falling, 


and prospects are gloomy. Insurance policies, 


valuable essentially and always, have an added 


value in the eyes of the depressed, discouraged, 


insolvent debtor; and, while merchandize or 


other property may lose its charms, insurance 


Hi re, 


hazard which is most 


contracts grow in his estimation. then, 


comes in that element of 


costly to the companies, in the form of an indif- 


ference to ¢he/r interests and rights, which 


permits a relaxation of the old habits of cau- 
tiou < lets in a carelessness all but 
crimit t this carelessness, born of de 
pressed spirits, and in no sense open to a legal 
construction of arson or incendiarism, which, 
as every year brings men face to face with their 


yndition, leavesso much property 
The 


not, 


real finang al ce 
exposed to the accidental ravages of fire 


itended 


and dying property 


se, whether i: or is 
ot de ad 


And, upon this 


result, 
the transmutation 


into living « transtorma- 


tion scene, the insured cannot be supposed to 


look with regret 


There are alsosources of danger from another 


sort of carelessness inseparable from the season 
of the yea November and December are the 
months during which the winter frosts and 
blasts are to be provided against. Stoves and 


heaters, and all the old and new processes of 


warming buildings, must be put in position; 


and th done usually in haste, and when it 
can no longer be deferred. Undersuch circum 
stances, everything is forgotten except the ne- 
cessity of immediat protection from the cold. 
Chimneys are not cleaned, flues are not ex- 
amined, stove-pipes are not supported, stoves 
have no zinc beneath them, and, in general 
terms, the effort is made to get just as much heat 
as possible in the shortest possible time and 
with the least trouble. Of course, in many 
instances, more heat is obtained than is 
wanted, and the whole house, with its furniture 


and perhap s inmates, helps to supply the 


] 
fuel 


At 


than eve 


th time of the year, too, more matches 


be used and carelessly thrown 


ust 


down while burning, or left lying to be 


or gnawed into flame by rats and 


trodden on 


mice wood, and other kindlings take up a 
permanent home inside the house, and not 
always at a safe distance from the fire place the 
long evenings make more lights necessary and 
compel the carrying of lamps more generally 
through the house, subjecting them to accident 


and multiplying opportunities 


1 1} careiessness 


tor 


them. 


in handling 
All this carelessness is a constant tax upon 
the insurance companies ; they have no redress, 


because it is liberally construed to be accidental 


} 


and bec uninten- 


That 


when 


being, in most cases, 


be 


so disastrous during t 


ause, 
called criminal. its 


he month 


tional, it cannot 


effect is 


winter opens and books close, we think we have 


somewhat accounted for. Precautionary meas- 


ures and preventives must be supplied, not by 


but by the insurance companies themselves. 





CORPORATION ELECTIONS. 


Many of the life and fire companies have just 
sone through the formality of a so-called elec 
tion for directors, and, as a natural sequence, a 


good many Officers sit more easily in their chairs, 
been settled for another year. 
when looked 
at The 


voting constituency of a company numbers from 


their regime having 
But what asham the whole thingis, 
from a serious, practical standpoint! 
two thousand to twenty thousand, according to 


value of each 


the size of the capital and the pat 


I I | ich shar re 


; 


pre n a vote, and thus 
the lara holders are abie, 11 so disposed, to €x- 
considerable influence on election day 


Rarely. however, do these occasions draw out 
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any recognition, beyond the casting of votes 
representing a few hundred shares of stock. 
The entire performance is of the most per- 
functory character and destitute of the least in- 


dication of its real importance. Re-electionsof 


directors and presidents are, seemingly, looked 
upon as matters of course, and the stockholder 
who manifests any restiveness must needs have 
a sizeable following if he would secure respect 
for his independence. 

Occasionally, nevertheless, some cross-grained 
director or aspiring vice-president, or secretary, 
organizes an opposition to the established 
order of things, in the hope of upsetting a 
brother director or supplanting the president. 
If the preliminaries are quietly attended to, 
these raids are almost always successful, as 
the present-presidents of several of our most 
prominent life and fire companies have reason 
to know. In several instances, the _ intro- 
duction of a heavy stockholder, or a quietly 
collected lot of proxies, just as the polls were 
about to close, has had the effect to rotate out 
of place an entire board of directors, together 
with the official barnacles whom they had fast- 
ened upon the company. We remember where 
this thing was done so effectually and quietly, 
that while the president awaited in the front 
office the announcement of his re-election, the 
new board chose the secretary to preside over 
the company, and the unsuspecting expectant 
waited only to learn that he had been made to 
play post to his secretary’s leap-frog. 

It is no secret that, often, a single shareholder 
has it in his power to revolutionize the adminis- 
tration of acompany if he should know enough 
or care to use his prerogative in such a manner. 
One of the staunchest companies in Wall street 
was once ina position to be thus overturned. 
Onacertain rainy election day, the president 
and the two inspectors, having voted on their 
own shares, had waited patiently, but in vain, 
nearly up to the close of the poll, for some fellow- 
stockholder to put in an appearance. Just as 
the hour was closing, the president saw a share- 
holder pass the office window, and sent out to 
call him in. When he was duly initiated into 
the mystery of the proceeding, he put in his 
vote, of course, for the regular ticket, as he was 
told to do, and then left the office without a care 
as to the result. When the vote was counted it 
was found that this accidental voter had out- 
voted the other three gentlemen, and, if he had 
been disposed, could have put in a new board 
entirely in his own interest. Doubtless, similar 
occurrences are within the memory of many who 
have officiated at these farcical elections. 

When two or three of our largest insurance 
companies are found gobbled up some fine day, 
just as the Erie railway has been, it may come 
into the heads of the stockholders that a little 
more interest taken by them in the annual 
elections might have proved a profitable ex- 
ertion. Of course, while everything goes 
smoothly, these trusting gentlemen think it 
hardly worth while to enter the company’s office 
except to draw their dividends; but we appre- 
hend that an Erie coup d'etat, or such a com- 
plete collapse as that which has just overtaken 
the Home insurance company, of New Haven, 
will open the eyes of stockholders to the impor- 
tance of looking after their own interests a little 


more closély, And, if the gentlemen, whose 
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money makes up the capital of our companies, 
would act upon the common sense principle of 
keeping the custody of their own property and 
carefully vote good men in, and bad men out of, 
office, it would inevitably result in profit to 
themselves, credit to the companies, and secu- 


rity to the community. 





A MICROSCOPIC INQUISITION. 


THE superintendent ofthe insurance department 
of Missouri seems to have exhausted the utmost 
power of human ingenuity in preparing the 
blanks upon which the life companies are required 
to make their returns for 1870. Nothing quite 
so voluminous and cumbersome has heretofore 
been thrust into the faces of underwriters; noth- 
ing nearly so suggestive of suspicion has ema- 
nated from the department of any other state. 
It was supposed that Mr. Barnes had carried this 
sort of thing fully as far as was possible or en- 
durable; but Mr. King leaves him as far in the 
rear as if he were an inquisitor of the medizval 
ages. 

A catechism of155 questions, covering, in many 
instances, unimportant points, is propounded to 
all life underwriters doing business in Missouri, 
and in a form which it seems to us is carefully 
chosen by way of indicating the opinion of the 
Superintendent that these gentlemen are all out- 
side the pale of his confidence. Everything is 
studiously brought down to the finest possi- 
ble point and edge, and, where the blade is not 
keen enough to cut, the point is sharp enough 
to prick. It maybe that the Missouri depart- 


ment has a necessity for knowing much that 


other departments consider immaterial or can | 


do without; if so, the need is a personal one on 
the part of the superintendent, and in no sense 
born of any peculiarities of the state as a life insu- 
rance field. We are not aware that there is 
so vast an aggregate of business done there, or 
of so exceptionally choice a character, that com- 
panies of other states ought to be exposed to 
insult and excessive inquisition, as a price to be 
paid for the privilege of insuring Missouri’s 
citizens. Nor is it clear that Missouri should 
imagine itself entitled to demand from the com- 
panies a descent into details which New York 
and Massachusetts do not think worth prying 
into. The objectof these annual requisitions is, 
as everybody understands it, to procure such, 
and so much, information as will show the com- 
pany’s condition as respects solvency, or the 
contrary. We submit that so far as Missouri is 
concerned, many of the insurance corporations 
chartered by that state are justly open to the 
most searching scrutiny, and, for them, it may 
be of some public benefit that such blanks as 
these should be prepared. But that sonotorious 
a pleasure ground for prowlers and tramps of 
the insurance stripe ought to be thus hedged 
with thorns against legitimate and solvent insti- 
tutions (as though these latter were the most to 
be feared), is not soclear to our view as perhaps 
it is tothat of the Missouri official and the mis- 
chief-making actuary who furnishes him with 
his inspiration. 

Of course these blanks for 1870 contain all 
that any other state department ever asked 
to know, as well as a great deal more which 
nobody, but the Missouri superintendent, would 
confess his need to learn. They even include that 
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demand for the names of call-loan borrowers 
which Mr. Barnes invented as a means of show- 
ing how far he could go, but which his suc- 
cessor has discarded as equally unnecessary and 
improper. Oddly enough, the fire blanks do not 
make this requisition, when (if it is worth any- 
thing to Missouri to know who is borrowing 
money in New York and at the eastward gene- 
rally) the fire companies certainly could best have 
supplied the information. On the whole, there- 
fore, theMissouri department will measurably 
succeed in making the system of state supervision 
thoroughly odious, by this inquisitorial proce- 
dure; and it would not surprise us to learn that 
some of the companies had found it more con- 
sistent with their self-respect to withdraw from 


the range of such microscopic inspection. 





DECOY ACTUARIES. 


Ir has been a custom of some of the newer life 
companies to include, in the list of their officers, 
the familiar name of some noted insurance pro- 
fessional, giving to it, as a tail-piece, the title 
‘*consulting actuary.” With the question of re- 
ciprocal advantage resulting to the two parties 
tosuch arrangements we donot care nowto deal. 
But so far as the parade of these reputable names 
by doubtful or disreputable companies is con- 
cerned, we think it expedient to say a few words. 
That gentlemen of high position in the 
actuarial profession are lending, or selling, the 
use of their names, and such influence as may 
go therewith, to companies whose standing is 
none too respectable, cannot be ignored. In 
almost every paper one may find Hon. ——, or 
Prof. ——, or ——, Esq. figuring among the 
figure heads, and styled the consulting actuary 
of some life company of limited credit and 
doubtful solvency. The object aimed at is, of 
course, the bolstering up of an unknown concern 
and its introduction to public notice and confi- 
dence. This connection of an eminent actuary 
with such a company, even though it be a nom- 
inal connection, has, naturally, the effect in- 
tended; for the people of certain sections have 
unlimited faith in these names, and blindly trust 
themselves beneath the shadow of them. The 
fact that they are there, by consent and agree- 
ment, is sufficient to carry with it the inference 
that the company’s solvency, honesty and 
honest administration are vouched for by some 
of the most competent men in the profession, or 
at least by men in whose power it lies to know 
if the company is not all that it claims to be. 
Either a life company has a claim to existence, 
or it has not. In either case it needs no con- 
sulting actuary. If it is one of the extremely 
useless brood, it were better not only that it 
never had been born, but that it should die at 
once. If its existence is justified by its progres- 
sive prosperity, the company can afford to em- 
ploy only first rate talent in its actuarial depart- 
ment, and, of course, ought not to appoint a boy 
or a fool to this office, and then buy the tenth or 
twentieth of a Wright, a Homans, or a Barnes 
to furnish the mathematical brains of the office. 
Where a company is of questionable or fragile 
character, the advantages of this connection are 
entirely on its own side and at the expense of 
the public and of the men whose names have 
been lent, or sold, for ‘‘ decoy’ 
It is time this little game should end. And, 
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life business an agent cannot, without the bold- 
est forgery, issue policies which have not been 
first registered in the company’s office. But 


where fire companies entrust s¢gved blank poli- 
cies, by the ream, to agents at a distance, it 
needs considerable confidence in human nature 


to rest unsuspectingly pending their issue, and 


it argues volumes for agency integrity that s« 
few frauds of this particular sort are perpetrated. 
In justice to its honest agents, and for the good 
of the profession, the assignee of the Home in- 
surance company ought to expose the men 
who thus abused the company’s confidence. 
A failure to do this leaves these robbers free to 
prey on such other companies as may have 


policies in their hands. 





Tue number of wonderfully wise people who 
‘*for years ” have known how hollow the Home, 
of New Haven, really was, is simply stunning. 
L’nder the circumstances, isn’t it odd that the 
company should have been third in the list of 
the largest fire companies of the country; rank- 
ing among the most popular with insurants, 
and having an association, in its agencies, with 
the most solvent institutions? After having 
honorably paid the holders of its policies 
nearly SIX MILLION DOLLARS for losses, and 
registering $150,000,000 of new or renewed risks 
per annum, the Home had some right to the 
popularity it enjoyed, even if its financial situa- 
tion (as we now learn) deserved no confidence. 


But that a single soul, outside of the managing 


clique in New Haven, svew anything definitely 
about the company, beyond the fact, which was 


patent to all underwriters, that the concern was 
fearfully mismanaged—we are not quite ready to 
believe. Possibly, there was one person in Chi- 
cago who may have known all this; but we ap- 


h not 


to oast 


prehend he had discretion enoug 


ot his knowledge. 





WuAaATt with the failure of the Home Fire, 
superadded to that of the Great Western Life, 
policyholders, generally, will begin to realize 


that there is adistinction between bu 


a 
' 


cies and getting insured. In the cases of these 
two companies, the distinction turns out to be a 
very wideone, Perhaps the thought may creep 
through these gentlemen, whose credit has 
tnsurance for its corner stone, that superin- 
tendents, commissioners and state departments, 
are not intended to supplant the exercise of their 
own common sense, but only to supply a sort 
of circumlocutory preventive to a company’s 
utter collapse. To gauge one’s opinions by an 
official report, several months old, without read- 
ing the signs of current times, is simply to con- 
fess that one’s brains are either scooped out 
useless. But the good work ot opening the eyes 
of policyholders isgoing on, It will need but a 
few more failures, now on the way, to dispel the 
films and give buyers of insurance certain very 
practical views as to their own share of respon 


sibility for bankrupt insurance companies 





IN Georgia, the vexed question of cide and 
its relations to life insurance has beer ! ht 
to a definite settlement by a provision of tl n- 


surance law of that state, which e1 ts that 
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It { I 1 by suicide or by the hands ~ , 
- “ + Pr cy 
of tice sh I the company from the € ontributcd Papers 
obligations of its contract. But this ignores the | 


question of insanity in cases of felo dese. If THE NEW EXPERIENCE TABLE OF 


insanity is a disease, and, apart fr any wis 
insanity 1 disease, and, apart from any wi h | MORTALITY. 


or will of its victims, becomes the impelling 
cause of self-murder, should it work a forfeit- By C. F. McCay. 


ure of a contract which permits a policyholder to an : 4 
os - ; ‘ : In Tue SprcTrator for February, 1870, I pub- 
expose himself to contagious disease or to con-| ,. - , . s 
‘ : ‘ nies ; lished an adjusted table of mortality for the 
sumption throughcatching cold? We incline to : Sh SE : ; F : 
sah twenty English life companies whose experience 
take the common sense view that, unless the ‘ : 


insured can be shown to have intended self- 





had been recently made public, a showed 


that, for all the purposes of life insurance, the 


} 


destruction, or to have had some motive for ; ; 
experience of those twenty companies may be 


suicide, his death must be paid for as the result | ; ; i 
: : : regarded as identical with the combined expe- 
of a disease which, although it could not have! .‘ : : : ne 
as , ; rience of the seventeen companies published in 
been foreseen, is insured against just as truly as . . ; : 
: ; Ae : 1843; and a confirmation of the excellence and 
any other of the ills which life is heir to. . ; : ne” . 
: trustworthiness of the Actuaries’ table of mor- 





| tality. This identity consisted in the close 


| approximation of the rates of mortality at every 


THE discove ry that the Home, of New Haven, period of life: and of the premiums required 
paid $100,000 for losses under unrecorded and | for life insurance; and of the reserves or values 
unknown policies issued by dishonest agents | of policies. 
opens up the further inquiry as to how many I have lately learned that the table which I 


more policies of the sort are still running, or | adjusted in your February number did not giv: 
have already matured, without coming to the | the whole experience of healthy lives insured ir 
company’s knowledge by way of loss-claims. | those twenty companies, the female lives having 


And if the Home’s agents had been doing this} been excluded; and, as these were a part of the 


sort of thing illimitably, what guaranty have experience on which the Actuaries’ table was 
the other large agency companies that /¢he/r | founded, my comparison was not between simi- 
agents, (some of whom doubtless acted also for | larobservations. The female lives were, indeed, 
the Home,) have not caught this contagion of | but a small percentage of the whole number in 


corruption? If any of these companies want to} both; but the comparison would be more satis- 


test the question, we would suggest a careful | factory if made between the same classes of 
scrutiny into the elevator business, which is} insured persons. And, as our American com- 
generally understood to furnish facilities and! panies have a small number of female lives, it 
temptations to piratical operations of the kind | is the more important to them to know whether 
referred to. the combined experience of the seventeen com- 


panies is confirmed by the twenty, and may, 








therefore, be safely trusted by them as a guide 
THERE is a movement, among prominent life | for their future expectations. 

com] es, looking to the purification of the The Combined Experience table is used by 
business and the eradication of some of the ob- | some of our companies for the valuation of their 
jectionable features which have become a too) future liabilities, and is much esteemed by many 
heavy load for fair minded underwriters to! of our actuaries; and it is, therefore, important 
carry Several companies have combined | to them to know how faritcanbe trusted. Some 
for the purpose of effecting these objects; persons have believed that a larger experience, in- 
to clear the field of irresponsible and untrust- | cluding double andtripleinsurances and founded 
worthy agents, solicitors and brokers; to reduce | on observations of the present century, would 
the business to an economical basis by antago- | probably reveal errors in the oldtable. I have, 
nizing the ruinous extravagances of the offices | therefore, deemed it worth while to make the 
paying for business at rates of commission vary-| comparison between the total experience of the 
ing from 30 to 60 per cent; and, finally, to| seventeen and of the twenty companies, to learn 


organize a combination which shall include all whether this confidence or these suspicions were 
the companies doing business at an annual ex- | justified by the new experience. 


pense less than twenty per cent ot premiums In the second column of the accompanying 


received. table, I have given the general experience of the 





twenty companies. It is this table, comprising 
| 
I 


both male and female lives, of which the dis- 

A CERTAIN Mr. Flagg has introduced a bill guished actuaries who have collected and pub- 
in the New York legislature, which aims to) lished the new experience, have said that ‘ it 
make life policies indisputable, on allegations of may be fairly considered as the standard table fo 
fraud, after three payments of premium have | life insurance. The large number of entrants, 
been made. The proposition is to hand over 146,847; the number exposed to risk for a year 
companies, gagged and bound, to the ten- of life, 1,360,762; and the number of deaths, 
der mercies of confidence operators. But we | 23,856, are large enough to afford confidence in 


imagine that even a New York legislature will) the results. The care which has been taken 


he tat + : } } a . ° . ° 
hesitate to pass such a bill as this, and, mean-!| to eliminate subsequent policies on the same 
I 
while, it will be hardly worth the companies’ | life, and the general accuracy of the facts re- 
while to borrow any trouble on the subject. | corded, will probably lead to its superseding all 
A : ] . I 

Above all, we should hope that anxiety will not! other tables for life insurance purposes.” This 

aoe 7  . — e . a . . . ’ td 

ot a i ch away as to suggest that| is very high commendation; and I do not doubt 

thet money waiting to be invested in defeat- | that it is well deserved. Sut, as many auxiliary 
| tables have been constructed, which were based 
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) \ the two will then become evi- riations of the final rates of mortality from the and t SUuCcE Sive averages ol lc, Seven, five 
t average rates, obtained from the law above men- , 2nd three terms only give the rates to S54. B 
In 1armonise the new table, it is | tioned, shall be regular in each of the several | fore 17 the observations are so few and the rates 
' ' nstt ta reoular , Sart . was ' , } < : lar that I} — 
i con uct a regular table differing decades. Here are eight conditions, all of which | at ea aoe O rreeulal hat I hay ot Use 
. u possible from the observations,— | have been observed in adjusting the table which them, and the averages only extend from 27 to 
yve them, sometimes below, and | js giyen below. 84 Above and below thes: a smaller num- 
\ wing the true natural law of hum: : . b f averages and different corrections had t 
: a . — I have first obtained the average rates as fol- | °°? ° “ , hain ; : P 
mortalit In this way was the old table ad- . be emploved. 
- ; lows: In the second column will be found the : 
} ted iso must the new be treate before ; . . W h these iverayt rates ot mortality Ww 
‘ F * ! ated, before unadjusted table; in the third, the rates of mor- : 
its re Its « be compared with the old. wee opegs . . obtained, a well adjusted table yuld be y! 
; . ; 5 tality, or the probabilities of dying in one vear, ; 7 ; . 
. . » ‘ . ° - ‘ banal But it. At. seen « Beak. |§ " 
-_ +} oom Ten _ ya , , , structed. Sut it wou l a little irre lar 
Wha 1e true law of nature according to which are the immediate results of the observa- es 
Ww s of mortality proceed from youth | tion; in the fourth, the numbers of the dying at | *” i would be subj ses _—" ; 
; . " 2 . } Nose ] 
to old , is not universally acknowledged. | eyery age; in the fifth, the logarithms of th [ have imp shy 
‘ . . - ad ” . obtair Il the SS ee d , 14 
Mr. G tz, the distinguished actuary of the | rates of mortality; and in the sixth, the means . a ae tae rege — aeag 
] one eeeaiices i } : ‘1 . brine th tab] nto exact onto t with t] 
A irance company, has shown that the of these logarithms by four successive averag- ‘ 
:; oe : a 1s we have reauired. it 1} 
formu in which x is the age, and a, b/\in65 taking. first, the average of each nine ° al as \ nave ju ’ will 
: : gs, taking, = Pe bn es , tad ' now 
tants for the same table, but variable terms and forming thus a new set of rates; |" ' : € COFrected I now 
- - ' sas ad , ly } neo th Iu hav 
for diff nt t es I scent > > > > . cl l t 1now Ggecreasin 14 l i Ly ow 
lord will represent very well the then the average of each seven of these; then : 
] th livine het e > , ; » . > 1 - ver, by nfinitesimal chan ind inh ( 
1e living between 20 and 60, in sev- of each five of these; and, finally, of each three € 
= } ] lie l¢ ; 
: es hoc? r~hlec 4 . ; x - = ° with t law ot morta \ se al 11 
‘ aa Dest tab" ol mortality. Mr. T. R. of these. And the results thus obtained are the : ; 
1. svtended thic - i] + > . r . ul to | runt In th eighth co in ! 
Edmond s extended this formula to the whole | g;ithmetical means of the logarithms of the 
° ° ° +} { } ‘ , t t ) 
‘ } a mar if 1 } ; ni int 1 . . . . . . di I 1th iverage rat oO l l ( 2) 
i in life, by dividing it into three rates of mortality inserted in the sixth column. 
y ancy, manhood and old age—and , ; ‘ “ the Chanse | 10 
3 ; If, now, the rate of mortality at every age, ,, 104, i eccilie ill -al : rl 
rent constants for each period. In . : th ul or tenth ol ’ i 5 
: of g were correctly represented DY the expression of Late ~ —— ie . —_— ' . 
t nes of the American Scientific As- ase : : 20 and 27, the corrected average ra are .OO7OYg 
4°*, and its logarithm by log. a+c* log. 3d, “ ae of 
, ° ; a » s - > 00722 and .o 7 ind th i mpted oO 
1856, at their ¢ in Albany, : 722 ana 739) ado] ‘ ] 
: : ‘ , : these averages could be easily corrected so as to AOS IPN At 2c. 2 sel sealant 
I ha vn that this formula will admirably alias . . 00723 ANd .007 59 5) So SHS Oss Oe ' 
: ~ | obtain the true middle term. For this purpose, Pie oe oll sistiael paladin 
rel tl rate of mortality, or the ratio of a OGgoo 34 and S59 ind ~ { 
: let c—1+2, so that g will be a very small frac- . \t rc eg ; : ee 
43 ee a nd he d —— . . ind 10002 At 45. 50, 55 Oo an 70 
th ) living and otf the dying at ., ‘ ; , : 
. p tion whose third and higher powers may b« ~~ «aa sai wa nhs ic 
e\ per 1 of life from puberty to old age, in ; TI ‘ L24; ISd4 9 US0y } ' - 
. rf negiected. lien, representing any of thes ‘ ooh se oh? a , , 
t rf ortality. If this be true, the . O1579, -O2000, -O200, -O02 5 \nd everywher 
. ony . . lowarithms by.--+e---eeeesM +n thy shout the table. th triatior which 
p of the rates will be of the form logarithms b) iroughout the t ' VENICE 
ry. : } . a 1 } ‘ i ‘ 
Log. a c* log. bd. The next term would be..-m+a(14+ g necessary to make the po and 1 iti 
; - ‘ And the next,..cecsseceeem+n(I1+ 22 gL deviations equal to each other ch dk 
and W ( sist always of two parts,—one a con- ' “¥- : 
’ ‘Wika : And the 4th,...++eeeeeeeeeemt+a(l+ 324 Fu anda mall as possible, are trifling and 
stant 1 the other increasing by a constant : , 
- And the mean ofthe first9, m+u(1+ 424+9) g nastant. 
mult r, c. But, whether the rate of mortal- ‘ = , 2 ; 
nec] . ; And the mean of 7 of these,m+u(1+ 7g+26'g With these rates of mortality thus changed, I 
ity f ws this law, or is more complex and con- ; ' ; 
. And the mean of § o1 these,aw+n(1+ 92+ 42) 2 have « tructed the adiusted table in the ninth 
t ter ncreasing with the age, so as tobe ‘ ; . . 
And the mean of 3 of these,m+n(1+10g+ 51% 2 ( yelow, which ha the ce tions that 
of t ; é 
a bu + de*. But the true 11th term is...m+n2(1+10¢+-45 2g een required In t first decade, from 
- | } ye, oa eens } ma ‘ : or of 
t thmetical mean of several of these terms So that the excess of the average obtained » tw » Thay ) 
] : . ‘ ° . ‘ : P » 1 rar} n re cce t \ I 
4 t id the middle term obtained | taking, first, the mean of nine of the logaritl a cco 
4 from t mean by applying a small correction | and then of seven of these resulting means, and 
; I part of the rate which increases in geo- | then of five of these, and then of three, exceeds | the observations are too tewtod rve any « 
¢ a . , ‘ ' . . : ; ot m the real? { hy rat 
metrical progression. By finding the mean of | the true middle term by 4/g°’”, which is the cor- | fid 1 th its for ea eparate a 
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named, in a deed of settlement, 
phia Contributionship for the insurance of 
houses from loss by fire.” 

The election resulted in the following (at tha 
time) well known citizens being chosen: 


Benjamin Franklin, ohn Mifflin, 
William Coleman, { seph Morris, F 
Philip Syng, Joseph Fox 
Samuel Rhodes, Jonathan Za 
Hugh Roberts, “William G 
Isracl Pemberton, Jr.. Amos Stette 
TREASURER. 
John Smith. 


Truly a goodly array of names, in addition to 
which, we find the name of James Hamilton, 
the Lieutenant Governor of the Province, under 
the ‘‘ Proprietaries,” as the first that was sub- 
scribed to the deed of settlement, which is 
written on a roll of parchment that is in exist- 
ence and in use to the present day,—eve ry new 
member that is added being required to sign his 
We find there the signatures 


+ 


of those brave, fearless and upright men who 


or her name to it. 


periled their all, their wives, their children, 
and their wealth, in the defense of a just 
principle. Need we wonder, therefore, that 
the society lives to the present day? John 
Smith, the first treasurer, was the main exec- 
utive officer, and unpaid at that (think of 
this Messrs. Presidents and Managers who re- 
ceive a fortune every year for your services), 


Ins 


tution 


and continued in office until the 
was thoroughly organized; he was also the 


first person who insured with the company to 


> 


give it a start, as wellas the fi 
second insurance in advance of any other 
person. 

The surveys of the company, from the first, 
are filed in the company’s ‘fire proof.” The 
first survey was made on the first day of Jun 
1752, over one hundred and eighteen years ago. 
The formula of the survey, which makes a con- 
trast with those of the present day, was as 
follows: 


SURVEYED, Fune 1, 17 





At the request of John Smith, Merchant, x 
his dwelling house on the east side of King = 
treet, between Mulberry and Sassaf ‘ = 
30 feet front, yO tect dee DP, brick, 9 ~ ~ 
party walls, 3 storys in height, plastered ~ 3 
partitions, open Newel bracket t . 
penthouses with board ceilings, g t S 4 
ffnished, 3 storys, painted brick kitche , S 
storys in height, 15 feet 9 front, 19 feet 6 s 
deep, dresser, shelves, wainscott closet s 
fronts, shingling one-fitth worn 

We judge the above house and kitchen to ] worth £1,000 

Jos. ] 
£50n, (a 208. perct. SAMUEL Ri ADI 


King street, at that day, was a fashionabl 





street with 2 loyal name. Now we find it filled 
with warehouses and down fown; then it was 
on the outskirts of the city. The street is now 


known as Water, which is a pretty good dilu- 
tion of King, or ought to be, homaeopathicalls 


speaking. Mulberry and Sassafras are nov 


known as Arch and Race, and where, at that 
time, the Indians were wont to induls n the 
pleasant recreation of roasting the white set- 
tlers, we now find some of the finest dwelling 
houses, stores and churches on this continent. 

In order to secure attendance to the meetings 


of the board, each member who did not attend 


at all was fined two shillings. and tl who 
were absent at the appointed hour w fj 
one shilling. The fashion of the pr t day 
to either have a large and ex; tion, 
or else to pay the directors for att lar lr} 


funds which accumulated fr 
amounted to a considerable sum 


of time, and, being then put to a publ pirit 
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ibered consecutively, and planted 


rsection of Front, then High 
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rveyor general, two miles in the 


nce This work was commenced 


May 15, 1764, and ended in the same month; at 


a future period, 
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they pursued the same work as 
w Castle, Del. At this day we 
the idea of milestones relieving 
a journey, but at that time New 
int ‘Aree days journey, and not 
present! 


1e corporation was adopted at the 


ifter the first election, and gave 


non synonym by which the com- 


‘* Hand in Hand.” 


together with the title ‘* Phila- 


The device 


butionship.” 


ith which the company started 
were, that the policy should be 
he premium be the deposit of 
Same being 


the risk of all 


he interest on the 
{ the company 


without exception; the property 


protected during the term for any 


the personal liabili- 


1 





ties of the me rs being half as much more 
is their deposit the concern was managed for 
the profit and loss of the members, and execu- 

s, admin ators, etc., were included as 
members. These rules were afterwards modi- 
fied, so that at the present day the policy is per- 
petual with liberty to determine it on eithe 

1 the feat of personal liability beyond 
deposit is repeated, and tl »rofit and loss prin- 
cipl S o de MV 

On t 25th of March, 1753, the amount at 
risk was $108,360, and the assets, $1,261.92. 

On ft 2st of March, 1703; the amount in- 
sured was $67,773; and deposits, $982.25. 

Th i tion in business was attributed to 
th ) t and } it and loss features of the 
rea tion i, as soon as they were re- 
D 1, in | 1763, the company prospered 

1 has continued to do so to this day. 

At lat time, the company had no experience 
to gov itin adopting rates, the only known 
cont yoraries of t company being ‘* The 


in Iland Fire ¢ 
Li 16 
1 1a } 


xper " 
company at 
PI Lia ¢ 
ry 
] g 
TI 
] ‘ 


tributionship,” and the ‘** Hand 





hi * instituted in the 

6 ng the first Engl 

1 i attributed to one Lloyd 
money lenders in Paris who 

s from loss by fire, and of ships 

rs of the seas and destruction by 


But time gave them wisdom and 


1 the rates fixed as a basis by this 


accepted as the status by all the 


) i} 
I pl 11UIMS Was as IOLIOWS 
i 753 
{ 763 
I underst 1, did, 
ss to selected risks 
; > 1 ] : 
ve YS In Phi idelphia 
C writ r about the same 


vy known to the inhabitants of 
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February, 1871. 





amount on each, no merchandise or fut 
being insured by them,—nothing but first 
dwellings. 

In the adjustment and settlement of loss« 
the company has always been actuated 
spirit of liberality, has always paid losses 
promptly and without any discount; there was 
never had but one suit at law, and in that s 
the company was successful. In case of a re- 
fusal of the loser to settle according tothe com- 
pany’s basis, they refer the loser to his own 
counsel, and have never had any trouble in so 
doing. Thetable which follows, was prepared 
in the office, and excepts the losses by the great 
fire of 1850, which merged all difference be- 
tween inhabited and uninhabited houses at 
night, on account of its violenc 


ABLE OF PERCENTAGE OF LOSS ON |! INGS IN WHICH 
PERSONS SLEPT AT NIGHT, AND OF B ‘G N W iH 
NO PERSONS SLEPT AT NIGHT Ft N $3 TO 1552 IN 
CLUSIVE. 





Aver Vumber dver 
Vumber Loss ar Le . 
Year. Inhabited 10 ud fat 1000f 
at Night.sums A Vight sums A 
sured sured 
1843 5 3 f-20 2 
1544 ~ 2 10-20 4 6-2 
1445 5 } 5 2 j-2 
1549 5 I > 2 ) ) 
447 ~ 5 4-2 , 7-2 
1845 14 2 18-2 2 
149 13 21-2 4 262 
1Ss0 12 2 4 2 
1S5< 27 2 20 4-2 
Total 9! 32 5-20 . 2-2 


On the ninety-one buildings inhabited at nigh 


the average of all the averages for the nine years 


| 


J2 


is 3 12-20 per cent, and on the ¢ 





not inhabited, was g 1g-20, or per cent 
ine rease. 

‘hough the contributors or pol yholders are 
all members and entitled to vot very few of 
them do so; the consequence | y that the 
company has been controlled, in 1 ty, by one 
set, the present board being the lineal descend- 


ants of the one that preceded them 


ment in 1852 showed that the amount at risk 


was $7,974,707, with funds, not applicable to 
any other risk, amounting to $694,545, which 


was $8.SS for every $100 at risk. 


The company will not give any information 
regarding its standing at this time, alleging 
polite terms ‘‘ that they do not seek busi: 

The present board of directors have as a rule 


been in office for a quarter of a century, and two 


for more than double that period. 


There has never been any defalcation « t 
part of the officers of the compa except once, 
when it was settled by the offender resigning 
and refunding the amount taken. 

The company has never employed more than 
one clerk at a time, and one of tl Ca Car- 
malt, served the company in that capacity for 42 


years. 


There has never been any known disturbance 


among the members since 1784, at which tit 
a war, sharp, decisive and furious, was waged, 


one party advising that it was necessary for the 


protection of houses by fire that green trees 
should be planted in front of all buildings, and 
the other (and stronger party claiming that 
the trees would prevent the extinguishment of 
fires, as the engines could not throw a strea 


Meetings were held 


of water over them. 
| 
J 


t against published, and a general 
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t has always considered tl 
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7 advertis« as old com- 
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t years ago, but here are two 
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h r neverthel ss, a little of 
tion society stvle about 


ibutionship” off 
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company, having 
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moral hazards wl 





\ compelled to assume in cov- 
itheir contents. There are, 
t to these, material hazards, in- 

t t risk, which, of themselves, justify 

t hig te of premium (three to five per cent 
1 to this class of risks. Often 

t res of immense size and capacity 
( l rous proximity to sparks from 
t 1 steamboats; having an exces- 
of machinery, propelled by steam 
, 1 st usually filled with grain, 
W te weight hastens a catastrophe 
ca f f managed with reference to speedy 
op t ther than with any regard to 
s inviting friction to apply the 
torch ;—certainly such inherent 
nger, when superadded to the 
wat ready discusst d, may well give un- 
lerw se when competition” presses 
t s upon them at a rate which 
rt of the known cost of covering 


good works periorm< d 


Board, for the permanent ad- 


. t ft profession, was the action taken 
{ y with reference to elevator risks. 

A t rent committee—whose names are 
istly tled to a place here: Messrs. Conner. 

Rank Bigelow, Bassett and Jillson—was ap- 
Do e spring of 1567 to consider and 
report this subject. The committee visited 
Buffa ! le a careful survey of the grain 
elevator re, and reduced the results of their 
inspect to a very systematic form, in the 
St which has since been made the basis 
of aff rates, so far as prudent underwriters 
ar ved. This Standard was modeled 
atte which shortly before had been in- 
vented in Providence and applied to the grading 
and rating of cotton and woolen mills. And so 
‘ was th necessity of a rule in such 
att t. at its meeting held at Boston in 

Sept r, 1907; the executive committee of the 


SPECTATOR. 


THE 





National Board adopted the following resolu- 
tion res ed, That tl following rule Y 
rating be adopted in all cases when practicable 
viz: A basis rate to be fixed upon a standard, 
to be agreed upon, and to be added to for de- 
ficiencies, the det of which to be referred to 
the committe on local boards and rates.” At 
its session in Philadelphia, three months before, 
Mr. Whiting presented his report of what had 
been done sin« the previous meeting ot the 
executive committee and thus referred to the 
elevator que tion 
‘Many special | ul upon which a large 
e is placed, have been visited 


amountot insuran¢ 


and proper figures established I may here 
mention the rating of the Buffalo elevators as 


} 
t 





among m stimportant. 

apparent that this character of risks has been 
written at an entirely inadequate figure, at our 
sugvestio i rentlemen comprising the com- 
mittee (wl ability for performing the task we 
are happy to acknowledge,) prepared a survey 
and a standard tariff of rates, copies of which 
marked ‘D’ and ‘E’ accompany this docu- 


ment 


‘* These rates are 





calc ited not only for th 


daa fit. fi , > } ‘ 
at Buffalo, b also tor those ot a 


elevators 
stmtlay character located in every other section. 


As the figures are greatly in advance of those 
8 


now in force, we have to ask companies to send 
imperative instructions to their agents to regard 
this tariff as binding in every particular, ex- 
ception only being made with the assent of thi 
committee on local boards, rates and commis- 
sions.” 

These statements and suggestions indicate 


very decidedly that the business of insuring 
elevators and their contents had been longa 


of loss, rathe 


sourt r thanof profit, at the former 
rates, which ranged from two to five per cent; 
but the action taken by the rating committee, in 
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aad- 


y fou! pel cent to be the lowe st rate 
had 


es of both underwrit 


reportin 


missable first-class elevator, the 
effect to open t : 
itors. That which frequent heavy 


able t 


upon a 
he ey rs and 
erain 


been » accomplish, was 





thus brought about by organic law endorsing 
the report of this committee; and, although, 
demoralization may deprive such sensible action 
of much of its proper practical effect, the fact 
remains that no money can be made in this line 
of business unless the rates shall really corres- 


pond with the risk assumed. There would seem 


to be small justice in allowing every person 
handl o ora 1 to have the chance, at least, to 
ret rich out of the operation, while the com- 


, , ] : , 
panies, whose policies give the business a basis 


of credit and provide it with the protection of 


indemnity, must carry most of the risk not onlv 


without pay but absolut ly at large expense to 


themselves. And, if a compensating rate can- 


not be obtained, the more of such business the 
companies undertake the worse off they will 
become. 

We present the Elevator Standard survey, in 


full. not only because its admission seems neces- 
sary to the completeness of this paper, but be- 


cause it will be new to most of our readers, (who 


do not happen to live in Buffalo, Chicago, Mil- 
waukee and other grain centres, ) and also with 
the view of showing, in the most concise form 
just what an elevator is and how hazardous it 
may be made. This last point will be found 
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1 planing mill, naturally, excited considerabie 
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Tue SpeEcTATOR. 


That it has become almost a nullity is not there- | are particularly pleased at the chance to keep 
fore matter of surprise. But whatever may be | up the strain though in the form of a quota 


the final result, it is a subject of congratulation | tior Surely the world moves, when, from the 





that the precise degree of material hazard, in- nd nursery of those financial 


herent in these risks, has thus been demonstrated rance, the Republic, Great 
t 


tate, etc., etc., such sound 





and that, to thatextent, underwriters have been 


educated up to their duty. And, when the moral | doctrine as this can come forth. 





hazard (detailed at some length in THe Srecta- Respecting the exploded Peoria Fire and 
TOR of January) is allowed its full weight, we | Marine, the auditor, after spreading out a 
must conclude that among the most destructive | sorry looking lot of figures reported by the re- 
moths which infest insurance capital, elevators | ceiver, proceeds to say 
‘ . . —r ’ met diatin« : : _ 
and their contents are entitled to a n distin ‘rom these statements I am satished that 
guished consideration. the creditors of the company will literally real- 
ze nothing, as the receivers will be extremely 
fortunate if they realize, from these motley 
averages of assets, suffici nt to pay the expenses 
* : , necessarily incurred in the settlements of the 
L ¢ 
ACKIEWS. concerns, to say nothing of salaries and fees 
1 themselve and their employes.” 


In that part of the report relating to the life 


THE ILLINOIS INSURANCE REPORT. 


anies, the auditor gives unmistakable 
THE auditor of Illinois has finally made his ens of having been an attentive reader of THE 
report upon the insurance interests of ,the state | SPECTATOR, as witness tliese gentile breathings 


up to December 31, 1869. A few figures of no | on the subject of co-operatives : 


f 
a 


great value, covering the operation of co npanies, seeking public 
companies from January 1 to July 1, 1870, are | favor, have appeared lately, and several attempts 
nization have been made in 











included in the report, we admit, but there is | @! ccessiul org 
~ - . , _ » Our tate during the past year. I refer to co- 
scarcely a figure ora fact given in thi omcial ; . 

. ie operative associations, or Class insurance com- 
document which was not made public in some | panies, which propose, for a mere pittance, to 
form, months ago, in THE SPECTATOR. provide reliable insurance for all, and to do 

‘ ‘ 3, all th | avait blis . 

There are, however, a few paragraphs, c way with d well established and fully 

pe a ae ficial ip, | tested forms of lif Irance, with a new, un- 
aining information or official opinions, which ees 
; S tees ; t 1, and as yet, unsuccessful substitute—if it 
may be worth quoting. may be termed a substitute at all. * , . 
Referring to the State Fire, whos iffairs have I have dealt with these associations, in each 

‘ , co tf thaw life is rance COmpanies 

already had pretty thorough ventilation in these | ‘ 7 28 He tney W se insurance COmpanics, 

: : and demanded « pliance with our life statutes ; 
columns, the auditor says: ; as 

: nd t rrect in these positions has 





‘*The State Fire insurance company, of. been decided by the courts, in grant- 











Chicago, having impaired their paid-up capital | ing the inju tions asked for upon these grounds. 
to a large amount, supposed to be equal to ‘* Plausible pretexts for preferences in favor of 
twenty or twenty-five per cent thereof, about co-operative companies are pres¢ nted by the 
the first of November informally applied to me) fi f tl kind of insurance; but when 
to permit and sanction a reduction of their | their plans are f tested, and have stood the 
capital stock; but this company having 80 fer | storms for year [ will believe they can filla 
cent of stock notes uncxhausted. and every dol-. portion of the place, in life’s affairs, which has 
lar thereof subject to call, and their by-laws been filled so long, so nobly, and so honorably, 
providing for an assessment to make good any | by the old and tested systems of life insurance— 
impairment resulting from losses, I deemed it | but not till th 


prejudicial to the interests of the company, and 








of insurance companie s generally, t incti 

and permit any reduction of capital stock, under ” ; 

such circumstances— even though ; Ml the legal fForciqn Lntelligence. 
requirements prescribed by law could be com- 

plied with, so as to authorize reduction—and | 

so advised the company, and refused to permit LETTERS FROM ENGLAND. 

or sanction any reduction, and requested tl 

company to first exhaust the m s at their VI. 

command and to make good their impairment 

Iam now credibly informed that the company, LONDON, Fanuary 15. 
through its officers, is actively engaged in col- 

lecting an assessment of four dollars per share Pur ALARM ¢ ENGLISH COMPANIES. 
to make good their deficiency. I may be ex- | peryaps th othing at the present mo- 
cused if I here express the hope that they may a sear) Vane ae: ‘ 

‘ a : é in han the manifest alarm 
promptly succeed, so that the public may knoz nae aes : : 
that stock notes and subscribed ip fal. tnse- | leit dy English companies at the advent of their 
cured, as ts usually the case, are of some value in| American rival his trepidation is entirely 
cases of emergency. inconsistent with that usual English confidence 

“We have had, long ere this, enor rh of dis = , : b3 a : eee 
playin capital lettersand emblazoned characters, | ~ woepenaccie pissy » the region of bravado. 
al, t t that tl ( mpanies them- 


of millions of subscribed capital 


Jractton thereof paid up. Unless k motes ‘Ives are bi y in ntagonistic enterprises. 


and subscrithed capital can be ca 1 in and 7 Bas ouite e1 rh to do to maintain the 
really collected when neceseary, tt should be a , . ae 

- m . 7 m ot their posit n fore the public 
pe nal offence hereafter, in any company. to ad- . . ll tactata 


vertise the same and thereby deceive hundreds of | Without personally entering upon a_ crusade 


unwary and unsuspecting patrons of insurance | against others. But their organs—and when I 
compantes. Say their organs I mean most of the insu- 

We confess that we rather like to see these | rance journals of the kingdom, who look to their 
familiar words of common sense counsel, and | patronage for support—are open-mouthed, in 
the italics in which we have printed them may | season and out of season, in thei1 depreciation 
be considered THe SpeEcTATOR’s bow of recog- | of t col s which, being the best. they 
nition. Having said all this until it n 4 1 t ] t] at measure of thei: 
seemed monotonous to some of our? ler Ww I t ms t t s<cellence of the insti- 
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Americans visiting Europe wil! 


rr . ) }toca ind where they w he sure oft 

[Tue NortTH AMERICA LIFE INSURANCE CoM 
! gy every attention, both! the toreign 
PANY. ecretal Mr. Prescott. and the icral agent> 

The repre ntative of thisexcellent American John | Levland, Es« 

company, Mr Wm. C. Prescott, arrived in Lon- I] mpletely t otiations between the 
don on the 20th day of June last. He was not two companies, to v ch lusion ishere made 
long in taking in the full character of the | as substantiated the view I have take in re 
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gard to the leverage afforded by high rat oO 


interest, it is hardly necessary now 
Tue Home Fire INSURANCE COMPANY) 


The protracted visit of Mr. Martin, the d 


guished president of this excellent « 
has at length reached its termination 
returned to New York. So laborious } 
his movements here, that no one car 
of having made a pleasure t 
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has been his view of the entire 





thorough his appreciation of the si 
Ilom 
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show something very unexpected in 


you may be surprised if the 
during the year 1871. Indeed Iam c1 
formed that there are few companies in At 
doing a better business at home than tl I] 
is abroad, and any company in you 
might well be more than proud of a f vi 
business such as this company ha 1oWN it 
Europe. 
Some new arrangements, of which I do not 
now feel at liberty to write, will, perhaps befor 
this appears in print, have been made and pub- 
licly announced, tending to give still great 
range to the large business now flowi: to 


this now representative firecompany of A1 


Tne Post MAGAZINE. 


A most noticeable 


assurants appeared in a recent numl 


comment upon ] 


small but well-conducted weekly. It strikes t 
head, I cannot tor 


quoting a single sentence: 


1 


nail so exactly on the 


nies) will shortly be exposed to an ; 
energetic opposition from some Americ 


‘*From all we hear, they (the En; 


tutions, possessed of ample mean 
reputation.” 

The Post 
coming storm, 
Your 


great dividends, 


has well scent 


Magazine 
which now seems to 


them. American compani 

which yield an eq nt 
the long run of insurance at nearly 
will be soon demonstrating, bv actu ractice. 
how much in this direction they « 


The year 1871 will be interesting in t 
sion, likely to arise here on insur: 


and promise. 





Correspondence, 


GOSSIP FROM BOSTON 
SreciAL CORRESPONDENCE OF THE Si I 


BosToN, Fiat NuUaK\ 


Tne new year has come in with th 

and anticipations which accompani { , 
cessors, although here, as in other ¢ 

is an unusual complaint of dull t i 
The resident 
at the 
opening appears to them, judvine from t , 


insurance companies <« 





situation very cheertully, . 4 


general remarks. to be rather a 
Ihe insurance profits for 1870 h: 
hem been on the 
Managers and agents, 
view of the situation, according to t 
temperaments. None despair, 

are gloomy, and the many are m ' 4 
hopetul. Comparatively, there is 

the retrospect of the late year which 

when the flourishing business of the vea f 
is considered. Fire Bost 


wrong side of t i 


however, take 


insurance in 


always been considered a safe business. 
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Fire INSURANCE. 
The city fire insurance compani 
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he might volunteer the observatic 
think you would do that;” to whicl 
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made. Business men are shy about signing 
surveys that bind them down closely, and com- 
panies, in their anxiety for business, have out- 
grown their old-time prudence, and write on 
risks from mere verbal representations. 

The practical result of all this is that in a 
large proportion of the policies issued, com- 
panies have but very little guaranty that a really 
material change in the risk may not occur bi 
their policies expire, and they remain without 
any defense in case of loss. Few business men 
can be found who make contracts as loosely as 
insurance companies make contracts of insu- 
rance. 

Now my suggestion is, that in all woolen mill 
policies a clause be inserted prescribing jus 
what stock may be used. Then any introduc- 
tion of mixed stock, in place of pure wool, will 


ore 


have to be paid for as an additional hazard, or 


the policies will be voided. D 


[Our reference to the Hyde Park woolen mill, 
and the material change of hazard brought to 
light by the fire in November, has disclosed 
the fact that the **‘ Hyde Park” is not the only large 
and respectable mill using mixed stock. Our 
correspondent says that a majority of woolen 
mills at the east are using cotton in conjuction 
with wool, upon the ground that by this n ns 
only can they work at a profit. B 


jut their profit, 
under existing circumstances, is the under- 
writers’ risk if not loss; and we think the s 
gestion made in the above commu 
worthy of consideration and adoption. Tl 
one of those things which it is better far to do, 
than to wish you had done—THE SPECTATOR 


RATES ON DRUG STOCKS 


KEOKUK, lowa, Fanuary 1 
To the Editor of THe SPECTATOR: 


I HAVE just read your editorial, ‘‘ The Fi: 
Business of 1870.” I do not think you illustrat 
the business as conducted here. For nearly six 
years, beginning in 1856, the local agents of 
such companies as the Home, of New York. 
/Etna, and Hartford, charged 1} 
our stock of drugs, etc., in a good 
ing. Then for a year or two, they fixed the 
rate at 15 per cent. In a year or more, they 
raised it to 1% per cent, and now for several 
years, (say four or five,) they have demanded 
and received 2 percent. The different agents, 
representing all the companies, have organized 
a local board of underwriters, and once they 
unite in fixing a rate, the parties who wish 
insurance, must accept any that may be adopted 
Certainly, 2 per cent premium on say $30,00 
of a class of merchandise like drugs ] 
and retail stock) is enough to « 
trying to force it up higher. I have been in 
business here for fifteen years, and never suf- 
fered a loss by fire or merchandise. You pro- 
bably write for some other locality, more fa- 
vored than ours, where rates are lower and to 
get business, companies have a tariff consider- 
ably under ours. A. J. WILKINSON. 
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ONLY A CADAVER 


INDIANAPOLIS, December 24 
To the Editor of Tuk SPECTATOR: 


IN the December number of your paper, unde 
the head of ** Mere Mention,” appeare i the fol 
lowing paragraph : 

‘** That abominable wildcat. the Franklin Lift 
nsurance company, of Indianapolis, has finally 
vielded to the pangs of a lingering dissolution, 
and re-insured the remnant of its worthless busi- 
ness ina St. Louis company 

Passing over the offensive and a 
guage, in which the above pretended fact is 
stated. we say that the statement is ent vy and 
unqualifiedly false. Werespectfully ask t 
of vour intormant. 

Common justice requires that you should 


SPECTATOR. 


make a retraction as public as the charge. We 
Very truly yours, 
Wan. S. HuBBARD., President. 
E. P. Howe, Secrefary. 


If the 


iklin Life, of Indianapolis, has zo? 
‘vielde d l 


he pangs of a lingering dissolution 
and re-insured the remnant of its worthless busi- 
npany,” it must be be- 





ness ina St. Louis co 
ss 


cause the intended victim fortunately discovered 
the danger in time to avoid it. However that 
may be, we do not believe it possible for the 
Franklin to re-insut with any reputable or 
solvent company. Financially defective; badly 
managed; publicly bl ‘ i 
tor of contracts ; perp 

principles of business, this concern can do 
nothing more becoming than todie. Its pro- 
cess of locating boards in little villages exclu- 
sively, and the gammon wherewith it attracts 


local parasites by agreeing to leave one-third ot 
the receipts of each board on loan where taken. 
are sufficiently sure signs of weakness, if not of 
knavery We might fill pages with details of 


the Franklin’s operat schemings and fail- 


ures, for the material is close at hand; but we 


content ourselves with aknowledging the receipt 
of the above notice th the concern has not yet 


re-insured and retired, and will offer it our con- 


dolences upon its inab lity to do this most de- 
sirable thing. Such things have been known 
as th sale, by dy n. of their bodies, but 
in the cases tl ymething worth the 

ying, v tt t with regard to th 


MEDICAL EXAMINATIONS. 
OWATONNA, MINN., Fanuary 13. 
To the Editor of Tue SPECTATOR: 


IN the January number of Zhe United States 


rnal there is an article 





on medical examinations for life insurance that 
every insurang agent hou ld read Having had 
( isiderable expe n this direction. I wish 
to make t following suggestions through yout 
colum1 Ilave the medical examiner’s certifi- 
cate s te from t others: make it obliga- 
tory on tl agent to have all the other blanks 
filled up before the candidate is presented fo1 
examination; hay the medical examination 
sent direct t er to the home office, 
without st] ing through the hands of th 
vent I will not d pon the reasons fot 
this change, believing they are patent toall men. 


J. G. Gitcurist, M. D. 





Miscellany. 
THE COLLAPSE OF THE HOME INSU- 
RANCE COMPANY. 


Tue following is a copy of the report to the 


stockholders of the New Haven Home insurance 





company, containing the disclosures which pre- 
ceded and hastened the company’s final disso- 


ution late in December 


GENTLEMEN—When your present board of 





| ! 
dire rs entered upon tl duties assigned them, 
in July last, they supposed, with you, that this 
( yany was soly t had, substantially, 
what was purported to be turned over to them 
by th predecessors While eve ry member of 
the b 1 oked upon the situation as one in 
which we must suffer quite a loss, from the fact 
that r receipts w cut down and we had 
outst risks that had been taken when the 
companys income Wi nearly double, yet all 
felt that we could stand at least $250.coo loss 
in excess of receipts t first vear. and then be 
equally s well off t t end, from ou large 
va 1 re surang 


Entering uvon the duties of my office in 





' worse off than nothing. 





February, 1871. 


August, my first work was to look about 
find, if possible, the value of our assets. This 
was before I supposed that I was to take 

active part in the management of the company. 
Spending a month or more in this manne1 

found that we had been most grossly imposed 
upon, and so reported to the direciors, and at 
the same time advised them that some one must 
be made an active and paid officer to look afte: 





and work out our various interests, tor at this 
time the force in the office was all require d upon 
the regular business. 

Your directors, after duly considering my 
statement and looking about for a suitable per- 


son, and finding no practical insurance mat 
united upon me, and on the 14th of September, 
voted me a salary of $5,000 perannum. 5S 
then I have devoted my time in trying to cl 
up old balances, bills receivable, and oth 
claims due the company, and while we hi: 
seen these claims gradually growing less, by 


finding them in manycases worth 
other hand, we have found our lia 
creasing daily by under-estimates of losses, and 
in some instances, no estimates whatever to 
found upon the books. 

The July statement showed a slight impair- 
ment ot $17,606.86, while others claimed ther« 


was still more, on account of th 





. i 
upon the real estate; that, however, would bs 
ed much and honestly by erent ap 
isers. But our serious troubl t come 
n that source, for, leaving the real estate 





appraised by the committee, we find that the 
. 


I 
day the statement was made, the act mpair- 
ment was $462,500.76, and, if you add loss 
on real estate sold, say $36,950, it shows that, 

a capital of $500,0c0, yout 





ron 





ind you were $9,450.71 





You, of course, will be anxious to Ww 
where we find the deficiencies. Without ng 
your patience too much, 1 will give the large 


shortcomings, and the first item that your at- 
tention is called to, is the amount reported as 
cash in hands of agents, which was $130,000. 


As near as it is possible to give you the facts on 





| 
this item, (and itis an item that cin neve 
known positively), the amount will not exceed 
$54.coo, showing a loss of $76,000 Agent 
balances reported at $64.545.73. a 

$10,009 has been collected, many have 1} 
found worthless, possibly $5.coo more ma 
realized. Salvage ciaims.—This ite1 reported 
at $50,000, atter duly investigating, we ha 
right to expect over $15,000. As yet, not on 
dollar in money has been received B lls 
ceivable, were reported at $35.0 we hi: 
been able to collect thus far S$é 707-33 and 
from the best information we can _ obtain 
$5,574.33 are considered as go owing a de- 
ficiency in this item of about $22 ( Che 
above shows the large items of our sets 
which we found ourselves short. 

Now take our liabilities, and we find that it 
was reported that we owed on tl Ist day of 
July, unpaid losses, $122.437.10 ‘T result 
July, unpaid » $122.437,1 ! 1] 
thus far shows that there were $220.9 °S, and 
+] > 4 - + } ] | 4 7 
there 1s every reason (oO deleve that 1Daso 
to $100,000 more will be added to this item: be- 
sides, we have paid, in contesting some of these 
old claims and other items, upwards of $10 co 


In the July statement it was reported that the 





gross premiums on which to base our re-insu1 
ance fund wis $1,200,000. At 40 per cent 
would cost $480,000 to re-insure. Phis w 
questioned at the time (not the amount, but the 
per centag some claiming that it sl 1 be 
per cent, instead of go per cent. Finding that 
our supposed resources were falling short of 





what we had a right to expect, and that our 
liabilities were promising much more, I felt it 
my duty to make a statement to the board, at 
the regular December meeting, of our condi- 
tion. 

After seeing so much depreciation, we all 
felt we had made a lar D 


ge gain or 

our old risks, and that we could show a hand- 
some deduction in our re-insuraucs ut to the 
ist shment ot all, w 10 1d oul I é 
fund about the same as shown by the July 
statement. How to solve this quest’on was a 
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FRAUDULENT REPRESENTATION l St i 
New YORK Court or App! 


Gernart, Valton and others \ 7 
Loan Fund Life Assurance ( 1 ¢ : y aie ‘ 


6 Smith, 32]. 
t ta { I 
‘To render available an exception to t 1 1 
nission ofa deposition on the grout t t t f P I 
witness has not answered on ( t ‘ 
qu »stions included in a single interro 
particular question alleged to be 1 W 
must be specially pointed out. x M the i | is free from any dang t ' 
‘+A policy of insurance is avoided | nt ( y I 
ulent representation in res : 
material to the risk, if, in 
insurer, it be material in respect to i I 1 wa 
ments to take the risk 
One who has obtained a valid Ne eas 


upon his own life may dispose of it { , k. fi aaa eepeal a 
and it is immaterial that the assi ; } By peer yaen. ds oem 


interest in the lite.” . é els wel it | int ary ; 


Appeal fi m the Supreme Court; t ~ | R ter 1 g - 
Appea in S¢ ember ISSO © \ vy I t ed r B 4 
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register, and certainly have a painful 1 ] N 
We append the names and numbers, as ent 

John Jenki umberman, Nos. 176 to 5 
annual | emium, $49.75, each 

hos, Stone, merchant, Nos. 186 to 195, 10 p I I 











premium, $31 70, each 5 | \ 
Wim. Pease, Nos. 199 to 208, 10 policies, ant 
$30.20, each. VV G 
jas. W. Pease, Nos. 209 to 21S, 10 polici int I ae M 
$31 70,cach, < 
Jno. Streybold, lumberman, 222 to 231, ar G Ww. WV 
, each, ( 3 
Appleton. Restaurant, Nos, 232 to 24 VW ( 
miuim, $32.50, each / 
Chas. Hill, sailor, Nos. 242 to 2 ( P.B 
$42.05, each. I! W 
Win. Johnson, master, Nos. 253 to 202, an Ve 
$79.20, each. ] II 
C. VanSlyck, sailor, No 263 to 272, an i Ss 
$14.65. each M M. I 
Christian Eich, Tailor, Nos. 273 to 282, ann prell 
$15.10, each I 
Wm. Scanlon, Nos, 283 to 292, annual pret m, & \ rt R 
eacn,. 
Wim. Townsend, Nos. 203 to 302, annual } 
cach, 
Chas. Blaisdell, Nos, 303 to 312, annual pr = 
each K ] ( 
Chas. Jones, Nos. 313 to 322, an ul | = J M 
each. 
C. Chogg, merchant, Nos. 323 to 332, an N 
$12.25, cc 
John Ben, clerk, Nos. 333 to 342, annual p S 
each 
O. Buck, clerk, Nos. 343 to 352, annu 2 
each. 
John Johns, merchant, Nos. 353 to 362 
$12.85, cach 
James Dow, merchant, N« 363 to 372, : 
$13.50, cach 
}. D. Adams, merchant, Nos. 373 to 382, a 
$14.25, cach 
}Hliram Russ, merchant, Nos 383 to 392, a 
$15.55. each. / 
James Stuart. merchant, Nos. 393 to 402 p 
$11.95, each 
Wm. Church, merchant, Nos. 403 to 412, ar 
$16.60, each 2 
Theo. Russ, merchant, Nos. 413 to 422, ann | 
$13.15, each 
Joseph Lee, merchant, Nos. 423 to 432, ant 
» 
$158.40, cach 
Christian John, merchant, Noa, 433 to 442.4 ) 
$12.55, each 
Jonn Abill, merchant, No 443 to 455, a CQ 
$15.55, each 
There were 276 of these fictit s pol 
making in all a pretended line of ime ( i 
$276,000 ll were marked not take 2 
from January to May, 1870. The tot ! ( D 
ued as per register, was 1,242. The last ‘ 
date of January 5, 157! \ Pp 
A cursory inspection of the register l that I 
than one-third of the whole number of 
ere cither fictitious or of the ** not take 
We next offer for inspection a list fy \ 
issued to publishers, printers, newspaper ‘ R 
tising agents, in settlement of their bills tf 


It is notata 
hou 


in view of the tact 


if concern, 
ishers ld now decry the cor 


surance itseil, 








jife in 
bamboozle the public they were d “ 
to have been a vratuitous service 
It is evident that these p ‘ ‘ 
the whole of the lvertising contra 
to parti who gave th ewspaper | 
tion of some kind for t i Int ‘ . 
imagine the ufferers have a und claim tf 
we wish they may get: , 
P « / Wl 
Win. M. Lewis, printer, B’klyn... $551.20 S 7 
H. PD. Moore, editor 2ure Vi f 
FRET ccocesocees Sasegerncenen $17.90 
Hiram C. Whi CPitOr. ..ccccce » 502.50 i , 
Richard O. Nichols, printer.....++ 339.38 + 
Arthur M. Mason, mailing clerk. 205.35 I 
Harvey C. Harris, printer 1 iH | 
Win. M. Lewis, printer...... . 2.08 e 1 
Chas. W. Blackman, feedcr...... 12 ) 
Geo. B. Herrick, printer...-.+.... 140.73 S ( 
LeGrand Benedict, publisher..... 240.35 ( | 
Chas. D. Bragdon, editor Rural 7 Hi 
New Vor heevcovecccvvcescces 329.25 
Win. H. Kane, assistant pul er. 225.4 &S ( 
Edward Sears, engraver......se0. 27 ( ( 
David Ramaley, publisher... ° 3 3s x R 
Arthur W. Tyler, editor 24 
Augs. Van Dyne, wrapper... H. ¢ 
urv L. Carver, publisher..... N.Y ] 


hn Scott, publisher. ..-eeesee- 
red’k Driscoll, writer.....«- 


Alex. Wilder, editor Lvening 


kk 
| 
I 








George Perry, editor o* | ( B 
Morris Phillips, editor Home § 
( \ 
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for all monies, receipts, policies, books, pay 1 other | 1 t t ted type t iller | held respon e for the result One of t 
property belonging to the company We pre t that if than |! ulready at hand in the depreciation of R t 
of these agents shall improperly dispose of I t t A I t ia bill aut ng fifty cents on the dollar 
willturn out to have been a very expensive W c t ! Of « e, the meet \ entr ed 
expectto record the arrest ind pu ment of rt par c iry | n finely cooked and handsome dressed st 
these agents, who ought to have been arre 1 for t t t I ! th all conver t Mr. Payson is peculiary noted. The 
the appointment of a receiver, t lit the po fe i- shown to be impaired only $40,887.57 B 
4. Agents of the company cannot recover ar ‘ t ‘ t 1 i cur ya of the statement t 
ment for damages under their contract > M req + ma by this comparative 
5. The wind up process will be ¢ ent is dev ped For instance ‘ 
peditiously and as cheaply as po ‘ W t M , iccount of $573,616, only $154,000 was a f ‘ 
Bixby, the receiver, will curtail every it ; ince here n ive tl it Ne \ 
and in the final dispo ition of the « npany s t l j ‘ , ted the t ted insurance ley irtment tor asserting thata ite re 
} t] } } nutat Stat » t t g that pe ty ' 
abundantly vindicate the very 1 1 reput ince rescrve W! isually require at least f 
enjoys among prominent citize of New Yor ry c@ premiums A rding to that method 
tleman of sterling integrity and excellent administrative ‘ ny } 1 have t case a reserve of at 2 “ 
ifications. We have no fear that a dollar of the f ‘ : United St ~~" would increase the company’s impairment f $4 : 
diverted from the benefit of policyholde y tax : aees iy $116,333. Yet thi s not the worst 
6. The rights of p Nlicvholders will be fully protected far P° : not oo ame aut rit reach anything like a correct estimate t y 
as the same are depe: dent upon argument in the t my precarious ¢ lition. we should ha t 
R. Meade, Esq., who. as attorney and counsel for t dy = itIN ' ¥So,0c00 of unrealized assets w ’ 
ance department, will, doubtless, secure an ¢ ne tax ‘ainieda RES SCverel Start ‘ tatement We conclude, therefore. t 
of the various legal points at issue in the ca M \I ‘ t t ’ the ¢ uitut ut | . real impairment is nearly $200,000, 01 f ; sty 7 
one ofthe ablest and most successful membe the Ne ‘ ewer cat nt of its capital d that this vie f 
York bar, and that he has consented, in the 1 t rere stantiated by the fact that the cor in 
and d stinguished practice to devote hin ibie t lay fad wuntofl nty fer 
patient study of the intricate points at 1c afl t In the tatement to the insura 
J ) > 7 <6 > a a ” 
encouragement for hope that the prec A COMMISSIONER O! {SSURANCE igo, the con ed a net r] 2 I 
established in this case will be not onl itisfact to t 1.3 . : vas a correct statement, the stock, wxder good J ut 
: , RE Pitt 1 commissioner of insurance of the , 
company’s four thousand policyholder ght t bec th pa ‘ I 
: tat ( \I B ru t 
manent source of instruction in cases whi t tter Noy realize par tot who sold. On the cont the 
nD tt t the matte fthe H é : 
arise. va juoted at 17 and 174 very ear 1 t year I 
, t lane : 
7. We are rry to announce that, ever t . . : quest tl , naturally arises, if the sto " 
: But that et t 
careful and economical administratior t E <i , higher e than 174 when the con in i 
hardly be able to realize for cach 4 vholder 1 tha : oe 4 pte : of 843.576, w t en the 
twenty-five per cent of the actuarial or net re t ; v * ©F ment discloses a pretended deficrency of $40.8 t 
his policy Phe share may be less, but it N ‘ is we i Se really ar ints to nea %200.000? Is it 
greater than twenty-five per cent I D i » E OF CONNECTICUT rea ible to expect that before th p 
8. The policyholders are preferred « t Oo NE HH I fanua 14, 157 1 t \ e free offered at t 
creditors of the company will get absolutely 1 ; PLEASI 1 the t I g a large nun There are other iggestive dis 
9. The company’s stockholders having ot artes Rs rance Ge- | statement, not the least important of 
up their stock in full cannot be assessed I t I it ind power f the | that t ‘ i pent last year f 
limited to the amount of their stock in t tl ex ation of 3 ereas its entire pre: l i 
‘ orp rr 
10. It is the purpose of the receiver, f namaiers t - y ; of @ 
¢ ‘ | ' ment. t ‘ ; ms 5 2 i e 
Messrs. Miller and Meade, that the comy, f vement Sg dit to be added u d es $21,560: ¢ 
be wound up and closed out as « cly t H f New Haven, alt I le 
i | esid 
t their | : 
tificates. & 
: te t at FROM a gush idvertisement vestern 
\ ‘ 
IMPENDING INSURANCE LEGISLA . I 
the Rey I 
TION. ‘ hesineies th po 
WW: P vr ° ai n f Insu 
IN Illinois a proposition is before t rislatur The R a — 
I tt ( t t x t , Cy 
for the establishment of an in t . : 
{ el it iad 
tirely independent of anv other brane ft t : P ? , he pe 
ment and to be in charge of a t , 7 f { 
7 € f Tn SPECTA - . 2 f “ta 
We are not advised as to the pr t : ’ dese . fo ff 
} } } W more t 
ing this project, but the de ibi - ; =e é : , . ‘ ency that can | 
a department in Illinois wi depend ent , : i rediate « ‘ the cor 
acter of the man who shall be selected fort th ind ? f 4 oth » € I 
H , ve eat ‘ led« , " 
missioner Ilon. John C. Dor lt I é - ‘ ‘ F ‘ 
himself as the proper per to administer t ‘ ‘ * | west from f 1 t \ 
bureau But the department ) : I t tv t 
from lack of candidate 
In the same state, legislation of tere 
npe hicl ke t ) 
iI 1 ta e f 1 . > N\ eight per . 
I , ince com] 
\ N ft | P , 
A gasea arene a \ H : 
ment ifter the date of the ‘ ‘ W 
‘ 4 « t ‘ 
death occ I thr 2 t r n 1 ‘ 
‘ ] ( j i Seite : 
ine r es executl tor N { } t f ¢ ‘ 
P v be forfeited for ) vment of a . Mr , 
da fter it becomes duc 1 not the N AVOR ; 
r r n t = 
t death is caused by dise ‘ 
| ‘ | r t I ‘ _ 
hir Beas ! : ‘ | 
t t 1 W 1en a pe i ( ( rae Pp , ‘ ‘ R 
to ve the death of the ” . } 
] t j 
of the an intot the premiums pa It 
nocom vd ‘ il 
ch the prem y part of t 2 UnpER date of December 1, 1870, those won 5 
: Wea t . ; 
rey = ern aimee Gossip of the Month. ied Bai A Oe as athe Ot 
P \ Violations of t t are t body ftamuy ¢ ted a I ir i t I t le 
varving from $500 to 82.000.” | tment t the er r f that t ( 
r ) 
rik R c ] ( cago, has had its It was simply a passing ar loft a ‘$m 
a 5 twas sil L pa ig 1 of the pla e 1687 
I t pocket Ir the thought there w et 5. ox poor ¢ 
De B } is cha M ID P I me r it ear " 
‘ i \ I i ¢ ent of mnt. the . 1e of t . ¢ 
by t companies did re e itot rid f luperative i 
t t fhe ! f 
t n a r the C rva t I r eclare t 
s rT the p 1 ! the \ l é e.v 1 s we t t 
Ww ] ‘ r : ’ 
< a eS «< ’ S LV re rK 1 ad r t 
tof t P Yer ] tr , 
In } ject. De seat of power t be | y } h tothe « ern. Th 1 the . 
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SPECTATOR. Sebcuars, sit, 


York and New Haven rail 


ot fraudulent stock were i 


anil . ‘ — ee ee 
The Boston Commercial Builetin rer r] cWwEeT oe ry is aivist aa paleor aaa ee 
that the propricty of allowing employes t . | i a wee : a a % " I é 
centage of the assets of any company for f ‘ . - S 
period is questionabl rhe premium of ! : it a ¥ a rt . nee 
able at maturity, and generally met by pee ‘ ; ee each “ ae P js 


ind ayents should be held to as strict ar 1} 





collections as bank and expres 
or four companies that could be named a fe : , ; = " PiTTSB 


lov } 


lowship about agents’ settlement nd : Turee wet a6 Gece tn Pitect a , 
c ‘ 4 , A =) il cs il 1 Ss | 4 he y 4 . 
ever, is a clean, neat balance made of their t ( ' 
J ‘ ty i oe ited @7<1.462. { 2 
of these companies, with large ms due ie ; 
having an immediate need for a « 
’ , t f the 1 é M fuct 
cash, and afraid to turn out equitable rht t B 
} } P ‘ ! | 
agents lest they should be protested, w for , 
» ‘ é I et 2 ind ed 7 


market,” raise the wind, and afterwards, t t . , p . 
hensions of bank officials who had cauc t ! , pa ‘ : s 
cbliged to plod with them through th: 


demonstrating that t)cir insurance | I t , F : , CHICAGO. 


sound, rr 1 " 1 
. f t rt ’ f New York, It rne following table gives the i f fires 


Mr. BENJAMIN NOYES figures in tl ‘ fl f t f it t ive 1and d Year A Loss to O 


paper reports ofthe meeting of the Home cor t f 1 pe i t . ee S > 


holders at New Haven, and is depicted ‘ I t t ‘ S onncee 3 


J 
rueful countenance, the resuscitat of the 1 t trated may, } a See : st : . 
new cash subscription, ‘* He did not want, t ( t t t t ‘ 1 oht 1S - ae ar aia e1e +2 . a 
necticut insurance commissioner t f 1508 405 ~) y 
this gigantic failure fall upon New Lave \ et Dis ; 4 
simplicity, It didn’t seem to er ] ! . F ‘ : : 
the disgrace he deplored fell really uy l t 1 f t { ial 4 7 
tremely useless insurance department (fa States I tt t I wees —_ © : r ’ 
which Connecticut permits him to mismanag ee ; , 
Sr. I 1 
Tie celebrated Equitable Assurance « ( 
London, (now 10S years old) can assert t t i Tue number of fires in St. Louis, du 84 


American companies, particularly the new . . rv - 


find it somewhat difficult to say. namely, t ° ' 
had never a ywed commissions « € ' 
I ‘ 
any circumstances, and | t ived 1 ct = in On ‘ 
, MI \ 


dollars to its policyholders, also that the 


management average only about 2 1-4 per 


income, And vet this grand old «¢ \ i : ’ t bey + 
issets amou ¥ to $25,000,00« 





Li i e comy 
wreck id it is exceedingly d f t > ™ 
1 ( ufhicient, motwithst t \ 

fund, to re-insure anv ¢ : 
polic outstanding.— Zhe Comp ] I . De VV 

— ae : ; HONORABLE TREATMENT OF CUSTOMERS 
tat Albany will suffics We « t too highly com: tic 
tie i >» wit ( 5 





Ir has an odd sound to heat : 
siell. of the Home, of New Haven, d ’ t Seas rable and 2x 


I yoasted (and s\ to) « t = t secme t 

merest mireg 1 that the bona f Mr. De \ e lent ‘ 
B40 Such a performance as t t \ sal ent t \ 

Haven ost reflec r I { » I t that the 

shar n Chicago whic prate of i AUTII I ist i t ce: th the 

CAPITAL, $5.000,000; SUBSCRIBED CAPITAL & t policies W 1 en virtually ¢ 

paid-up capital, $200,000." ; ? t Oct e are lik t t lling of j 


Tue legal proceedings in the case of t G ' ; ES IN 18: ! ifely it very few acy ry 
Western Life are at a stand still. ; ‘ 1 OF Msp I 


iged l ° 
t ta ipe Phe 1 New ¥ . 
t ‘ y I 
‘ - 5 
called « bv t ri pany 1 
. ; my F . t e « 1 t t 
vis i@ We eithe , 
f r j 
thata good many days must elapse for "= aa . 
s f ( 
struck It is somewhat d t whether ' ‘ oy S & ver f inde 
{ . . rht as ed new lustre the that 
will prove an unsuccesst t o 
! bevy . ‘ . ( 1 ‘ 
, S the < iz y 
nothing . 
> _ ~~ 7" ~ f 1 " Ss e agency 


A 
PD; 
-~ 
4 
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Tue case of the Farmers ar 





t rts a r erned, i = — < een y ure for t ‘ 
0) ow ¢ { ri = Messrs. M & | © reves & . shapes ane 
- . . . . 2 S n f mn es vet inf c i 
‘ ‘ tting tt Hi f 8.00 © VE 1€a ‘ I 
‘ the 21> . ft : the « 
Li 
B t t sparently tl 222,150 35 S , yt : nthonger 
. ed r g t the full a . 
' tv? ; T ‘ y ‘ } ! y ee y + 
id im tay Gece , ; Oo ‘ i Se 37 Steam fire | unearned As this is done purely as a per 2 SALES, © 
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legitimate life companies, the tune will char We the 
assured that this test will be applied in 1 M 
souri, Ss 
f If 
oO 
THE TRAVELERS, 
Tue Travelers, of Hartford, certainly mak 3 
a capital exhibit for the year ending December I 
the company issued 29,359 general accident | ! ‘ , to I 
miums on which were $521,710,30. Under t | to g \ 
1319 claims were paid. The company ! ! t : 


200,000 accident policies, and has paid 13.74 
| a 


them; the loss payments averaging about 37 


the organization of the company In the life depa nt, |, 

the Travelers has in four-and-a-half year vritter 81 | .. 

policies. Last year the issues numbered 2669 and the i 
amounted to $64,200. The life premiums receiy 187 4 

vere (net) $340,611.63. The assets of the Travele: D ; 


cember 31, were $1,588.588.27: and, overand ab 
} . + 


ee : Hart 


ance and capital, the company is able to s 


of $141,277.29. 


FIRE EXTINCTION : . 


Tue Babcock Fire Extinguisher is doing good 


service for underwriters and doing it gratuit 





any great interest on the part of the prote 
During the month of December, eight fire t t ( 


cago alone were, either entirely or in part, | 








of the Babcock Extinguisher. The fire depart t that 
verv inflammable city use this machine t of 
equipment and by frequent tests have prove : 
good, The time has arrived, it seems to 
writers to do something in the way of a pra 
of this important appliance for the reduction 
And the proper mode for doing this would 
liberal concession in the rate of insnrance 
were provided with this very useful Fire Ext 
Ye 
P 
~ tar . ? - I 
Onr §artford Purean. 
— M ( 
HARTFORD, February 1, 1871. 
Tie failure of the Home of New Hla 
developed a mass of official rottenne “4 t 
jury, to the discredit of the busine 
precedent | The Commercial Bulletin, of B UO 
izing over the event, with the most rid 
‘In view of the fact that the great bod f “cf D 
have given no outspoken sentiments > i 
denlv revealed rottenness of this million d 
to be assumed that there are more t 
and that thev are living in glass ho 
While the fact may be so, the asst mpt 
ciously drawn, Because President Hendee 1 
does not rush into print with ‘ outspoke \ \ 7 
against this unequalled rascality, does it ‘ | OQ 
~ 
occupies a glass house, or the old Hartt P : 
president does not hasten to speak t.a p : 
. , i 
] isdown? This tailure of the H 
d, sound and well posted underwrite: HH 
1 prophecied for months by th P 
their reckless underwriting and greed f 
mium Agents were warned by their frie: , p . 
but were reluctant to give up a company wl I 
t culars urging agents to increase t ‘ \ WW 
F1 u™ Ww e other compa es were 
\ 
ting them off entirely Phe public are 
( il 
resp e for this state of th t ' 
i k more to low rates than tothe stand f ‘ \ 1 
i¢ t “xno pains to post the ri 
lit 1 taking for gospel w Me 
em who offt t ire at a low rate I . 
Home was badly overdone, crowded to deat ' Nias . 
thered by its state agent It died the t ‘ P ’ \ } , " 
. envious of the 1 tthe \ tte t F esis : i . 
tr dimensions, burst \ , R : 


Ve York Tribune calls it the “HI , * = 
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i dend in nting t $395.5 
rd $463,925, and has paid over a millior d 
t 
i AT the annual meeting of the din 
K Norwich Fire insurance company. Ja 


Ry Brewster was elected president, in place of E. I 


clining re-election, 


Tue latest revelation respecting t 
= condition of the Republic Fire, of Chi 


actual impairment of capital to the 


- 
+A ah PRESIDENT ScRIBNER, of the ] 


Life, is a member of the in 


,- assembly. 

a . om } . - £ 17 
N Tue Lawrence and the Fairfield ¢ 
4 . 1 " 

af insurance companies have both been admitt 





in New 


York city. 


— 
a al 


Wirtiam M. Tween isa heavy st 
in the Fairfield County Fire i: ine 
hes nephew, Mr. Woodward, is president 


now os 


THE stock of the Republic Fir 


company, of Chicago, continues to s¢ 
& 1 
1 doll ir. 


y Tne Great Western Fire insurance ¢ 





f of Chicago, has been expelled from the 


flagrant cutting of rate 


Tue Yonkers and New York and tl 
mens Fire, both of New York, | thd: 


cies from the state of Maine. 


a 


Tue premium receipts of the Mutu 
New York, in Massachusetts, during t 


1Sr 1 


October 31, 1870, amounted to $1,1 


Tue Andes has made applicatio 
rt 


FY sion to Massachusett 


a Tue insuring public ought to be very: 


in insuring in New Jersey fire insurance ¢ 


H Tue Mutual Security insurance cor 


Chicago, has removed its oflice to N 112 LaS 


ce eae 


who was recently killed, was insured for 360,00 


Gtock and finance. 


Tuk following is a list of public sal 


insurance stocks in Boston since ¢ 
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The India Marine Mutual will pay 4 
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J. W. BLAKE, the mayor of Worcester, 
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P ee a toreg e con 

\ a « y broken ind the 

I feature { strengt i the 
ful agencics 





rial department 


N Mut f t N 180 Broadway, der 
f Mr. Henry W. Baldw 
1 f essful re Its The « 
| al t on very | 
fe t t but has already pr € 
t p 1 practical recognition of 
t wer rate of pre n 
re £ flers to clergyme il " 
sn ft a c vith 1 the r re ich 
I t Mr. Baldw bra 
1 we are not sur] ed 
t | es of this cla have 


MINSTON, formerly special 








‘ M Life estern state ind for the 
nte t i the western agen 
t W 1 Ory Benefit, has been engaged 
Natior Life of the United States, in 
I Minnesota and Wis« Mr 
vk n as a life insurance worker, 
1 acknowledged ability give every 
to t - that his nnection with the National wiil 
$ app itment and result in itua 

$s company 


Mr. T! 


s 


lodder, an experienced and 


, f te n the service of the John Hancock 
ithe I t mpanie has become the general agent 
) t tnamed pany. We have Ph xd reason 

i? ] an excellent appointment Besides 
o practical familiarity with the life busi 
Mr. H F s had a ng journalistic experience 

iff ittests hi telligence and must prove a 


e of his life insurance plans 


of 


pl ire a call, at our New 

y‘ k t! f M W I. Royce, the very su 
y gent of the Home (Ohio) insurance com- 

tl We hear very favorable reports as to 


p sine f e Homein Indiana, and, knowing the in 
gent refulness with which that business is conducted 


rprised at such satisfactory results 


» of the United States 
New 


has 


York state agencies, Mr 


THe S fe has a very efficient repre- 
M | Miltenberger ts general agent, at Be 
Oo I t ha bee 
eved ther < 
‘ enabled Mr. Milte 
a < r iv nearly 
& 900 x r $ 37,000 Nearly 
$ mn t made f t 
‘ irge army of agent 
t t cor pa i 
elt i inquest la 
Se ‘ we be exerted 
L the n is t ! elt 
1« ert gt 
THe Cl Oak Life, of Hartford, has an 
ef Mr. J. M. Scofield, its M acl 
t W est In N < 
D £ t ted I 
$ xo é $7.74 rhe 
the t ft ene 
D eG ccdvdasdaveeeacs $136.20 
Dunn Gober nee ne » 35.60% 
It t t Mr ld r 
n advar 
t ' to patronage rhe ess 
ret { ect t company there 
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H.A. Bill i gentleman w has had ten years’ experience 
in life insurance Mr. Bills is, moreover, a gentleman of 
active sines habit ind high character, and will, doubt 
‘ prove quite an | tion to the working force of this 
progressive ¢ pa 


Mr. Georce S. Lester, of New Haven, 


( vell k e of the most active of fire agent 
is recently led t t of « pames the Phenix, of 
Brook I Mr. Lest t only quite ana 
ession ot t but ot the i t poy 
i I ( i 
Mr. JAMes LOUCHEIM, an active and expe- 
rienced life manage has been appointed general agent for 
the state of I f the Craftsm Life, with head 
quarters at Chicago Mr. I icheim takes the place of Mr 
Palmer, w ber transferred to Milwaukee, as general 
agent of the same company for the state of Wis« 





Mr. SOLON McELrRoy, manager of the New 
York Life’s interests in Michigan, Northern Indiana and 
Ohio, i ed last year nearly 600 new policic insuring over 
$1,000,000, the prem 1s on Which were more than $40,000 
Among these ere t t pay it ».000 and 
$25.000 respect 


Mr. GEorGE SAWYER, for s ral years con- 
nected with the Tr fice of the 4£tna Life, has removed 
to Brook ere e ti es inthe s« t the ame 

pany at N Montague street 1 loubtle \ 
e\ Lure { i i tor 


We are advised that the life business in Mich- 


igan will not w it rwccust ed progress for 1870 We 
ire told that y € two compank a i bu « in 
that state have held thei ind that } i 
largely be id the transact t 1599. 


Mr. Samuel R. Hilt has formed a partnership 


with his George I Hilt, under the firm name f 
Samuel R. & G. F. Hilt, for t transact ot gem 
agency bi ess, at N 114 South Fourth street, Philade 


phia, 


Mr. JAs. P. MArsn, for many years connected 


with the office of the secretary of state in Massachusetts, ha 
taken the agency of t State Mutual Life, with headquarters 
it Springfield ll wen des Western Massa 
etts and ¢ ect t 

A WORKING life agent in Michigan expresses, 
in a recent etter, a sent ent vhicl 1 great many) ofthe 
fraternity w sympatt it rhe nding up of the 
Great We ter Ww ifle t i 1 here 1 r the h; irwmi nN 
broken. 


Mr. GEORGE W. Mason, formerly of the firm 
Life, 
gency of the Hope Lift 


the Berkshire 


of Jenkins & Mason, 
at 
for Western 


general 





accepted the general a 


New York, witl 


rroy, ha 





1 headquarters at Rochester, 
Mutual 
f Mr.J.A 
, : & 


reiper 


the Pacific 


w under the management ¢ 


THE general of 
Life, in Chicago 
Nevada 


agents of the 


agency 


Brumsey, of who represents Messrs. S« 


Howell, general company. 


Mr. Il. M. WILcOox has retired from the firm 
of Johnson, Wilcox & Johnse ] 
the Eclectic Li 


at Chicago f 


nh, managers 
} 


resume former a 


of the North America Life 

Mr. CHarRves L. WEBSTER was arrested in 
Chicago, last month, on the charge of having retained money 
which he had collected for the Amicable Life company 


Mr. Jesse CLEMENT, for seven years with the 
ay 


Knickerbocker Life insurance company, has accepted : 
Mutual Life, of Chic 


in 


h the ago. 


pointment wit 


Mr. A. J. Newsy has been appointed gene- 


ral agent in Chicago for the Metropolitan Life insurance 


c ompany 
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Within the compass of 32 pages, an old work- 
man has g ped together a mass of very u ue 
tions to agent \ ler the title give the 
pul e! f Tne Sre ATOR have just u the 
pre It I 1 ird t t 

ay that for | é en ug 
grestiven t t exce t { its 
kind, but 7 ‘ eX ive " ikes it 
unique Eve te ent te | te ex ine 
| these Practical Hint \ appreciate the Ip} ability 
to the agen te lw recog e the ce ot 
plac yy ind ft eve iyent A i f 
educating ent r tor these H 

pr € i ist i rre onde e and officia truc 
tion bua t t | it and tncite t, they 
vill q ken t i { or -time rker In both these 
respect t eflect ¢g i In addit to the 
advice 1d ig t tg to the xperienced l t 
will be found very mprehe e and plais w led, there 
i a chapter The Age ya 1 Source of i me 
whose pe ca t fa t revive the cnergic ery 
orker the field, whether new old rhe book 1 
beautif te fine white paper, with colored border 
n ¢a page | 1¢ of the hands est issuc {Tur 
SPECTATOR PRE It is pul hed at ay ewl akes 
t the most ¢ i n f : i n between a 

mpa and ie el t t P' r Sz 
per 10 . ( rank t thes« Pra tica! 
Hints to I A gent ely t uy t cst 
atist ‘ t est 

“HOW I1 PATS 

WeE are glad to announce the publication fia 
anva l ent for life companies, w h essfully 
neet | ye the great questi o oft p ded 
us to the , € profitable f life , 

estment 

Under t t Ilow it Pays ! t la 
na I I 32 page mpilete rst £ 

is between the 1 l < and t e forr 
f deposit ves how much mort ta is t itrer of 
« g tix est estment 1 tur the figure . ict 
clinch the arg nent The histor fa anh dep tanda 
ife pres n traced, each by itself, t! r i period of 

rty ye ind the t l i ely to be in 
favor of t f irance Another « pter devoted t 
i< c ’ f the Money Valu tii Lite und ce 
onstrates the value and the necessit f life rance 
an offset to the constant destruction of this |] un capital 
Other port of the book are devoted to t eration of 
fe i ince The lt ‘ al Patrin ind to a con 
clusive a ent Pp the Al jute ty fe pol 
es asa f r ince and a wis¢ tment Upon a 
these the rg vents are | ! ind f ble, and 
in all resy ve ullenge a comparis f * How it Pays 
vith an ther ca assing docu t, confident that it will be 
f Lun r i equalled as a pres N f the whole 
ine 

A hand ‘ n ated er, of or | r makes 
the book ext« y attractive and ¢ t pport ty, on 
the t page, for the inserti f the « ipany idvertise 
ment 

P 000 copies, $40.0 

Avent ve ere iould send for a specime | 











~ REFERRING to an announcement, els« 

here the pu cat 1 of ( i ( ons 
for f i t ve dently commend these « cl : 
iids to the icitor king agent, and take occa nt 
quote in respect of this little book, the opinion of Messr 
Christie & Boardman, New York state gener ents of 
the Mutual Life hese gentlemen say “7 in tive 
agent mak rt { surance his « \ Si ‘ hould 
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THE BUSINESS OF THE LIFE INSURANCE COM- 
PANIES IN 187o. 


FROM returns in course of preparation for THE SPECTATOR LIFE 
CHART, to be issued in February, we compile the following analysis 
of the new policies issued in 1870 by those companies whose reports have 
Yeen handed in up to this writing. The list is incomplete, of course, 
but we a1 lad to present our readers, so far in advance of other sources 


f information, these important figures for a majority of the companies. 


hose who are anxious to learn the business condition and standing of 


the companies, at the earliest possible opportunity, should order, at 
once, a supply of THE SPECTATOR LIFE CHART. It will be ready 


for delivery very early, of course, and, as usual, in advance of any other 
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New Po vicies Issvuep D 
» iis OR DECREASE AS 
Oo! ) > IN 1570. ' 
NAME OF COMPANY . COMPARED WITH 1569, 
No. Amount. Av' gs No. Amount. 
ee aa 11,214 21,697, 10% 1,935 153 4.845 312 
Amicable..-+..+++: 995 1,574:355 1,759 174 605,592 
Ancho! ee 3,32 7,551,195 2,269 + 1,977 + 4.585.975 
Asbur) sees coeceeesee 1,752 3,750,000 2,104 +79 + 404,014 
Brooklyn ...-++ cseseees 1.927 4,405,951. 2,283 hate 914,469 
Charter Oak.ccec..-ccces 7-997) 17:793-315 2,249 i8 1,925,415 
Chicago Life ....-...ee- 1,400 233773000, 1,565) cocccce! coocses cece 
Cincinnati Mutual...... 2,145 4,030,000 1,875 1,204 2.168,920 
Commonwealth...«..--- 2,043 4,043.968 1,979 682 637,968 
Connecticut Mutual..... 10,045 24,706,450 2,459 +1,Sos I ,400,700 
Cont t New York.. 12,025 25,237,058 2,098 3,244 4,089,710 
( raltsn 640eee wwneee 1,301 2,950, §50 2,214 198 423,250 
Delaware Mutual....... 444 505,300 1,520 349 324,000 
Empire Mutual.......-- 5,227 10,673.g07 2,042 3,270 5,788,807 
Empir State.<ses : 2,100 4,000,000 1,905 + O32 2,008,400 
Exc signe Beda adhe i 1.947 4:039.572 2,157 + GOQ + 976,804 
Germania bh6e06 b5008 - 3,355 5,500,184 1,747 136 502,395 
Globe Mutual,....+--+++, 4,551 11,267,703) 2,476 —84 —1,252,8<58 
Gover! nt Security... 400, 1,377;500 35444 .«+-e-- ee 
iT lian val , “i id 
Guardian Mutual....... 4:414 9,200,000, 2,084 782 2,325,582 
Hahnemann ...--...cee- 2,066 3,255,595 1,575 186 661,483 
Hartfo d LifeX Annuity 1,466 3,034,592, 2,07 + 395 + 656,349 
Hercu ceececerccces 794 1,054,000 1,365 753 + 920,500 
Home Mut UL we eeee sees 2,270 3,510,000 1,546 +1,445 2,113,050 
Internat al, Chicago.. 401 680,286 1,696 160 219,704 
John HANCOCK oc cc cceccce 2,911 6,412,022 2,203 + 205 + 355,451 
Life A f America... 5,816) 30,315,102) 5,215 +1,699 + 4,018, 302 
Manhattan.....- eee. 2,002) 5,332,246 2,663 548 2.537572 
DERPUIORE «4. 00066000068 256 GQOO,00O) 3,515) .ccccee ssvecces cece 
Mass ichusetts Mutual...) 3,881 9,474,864 2,442 j + 637,984 
Mich 1,049 1,094,600 1,615 207 194,100 
Missou 702 -2,343°555 35347 350 + 834,055 
Missouri le eee. 1,400 3,673,808 2,624 682 1,848,808 
Mutual Life, Ne w York. 11,463 33,458,217 2,919 3.982 8,774,655 
Mutual L fe, Chicago...| 2,045 2,871,947) 1,404 209 696, 191 
Nashv wrTvTretTty .- eee 522 2.249.GQ00 2.725 eeseece! eovcoses cece 
) 49K 49 ee ® 
National “Capitol........ 277| 1,702,185) 6,145 178 1,470,389 
National Life of the U.S. 3,865 8,428,138 2,439 2,905 7,485,586 
Nationa , of New York.. 2,523 3,907,706 1,549 12! 1,529,147 
New England Mutual... 3,563 8,979,361 2,520 1,248 — 4,357,458 
New Jersey Mutual...... 1,418 2,907,297 2,050 +143 + 13,517 
New York State Life.... 1,422 2,131,085 1,4 76 + 617.7% 
N Y Stat I I 4 ] ©: 495 +7 17 794 
N. American Mut’l, Phil 507, 1,494,477 2,947 117 covecccece 
Northwestern Mutual.... 7:751 16,591,033 2,132 2,110 5,686, 323 
Pe nn M TURAL ee ee ee ecees 1,575 3,076,674 1,957 352 1,681,283 
Phenix Mutual... eens ++ 9,065 i9.466,761 2,147 $43 —1,703,266 
Piedmont and Arlington.) 3,577) 9,933,451) 2,777 .++-e-- ocvcceccce 
rovider sife & Trust..! 1,027) 2,645,535) 2,576 58 132,468 
4 t Life & 7 t / $5553 7¢ 5 3-54 
Republic .. 2-000 sees sees *85297| %)2232,8901 2,605) «0-00. ecscccecee 
Safety D POSIt . -eeeeee +249 oo rrr een ee 
Securit) oeee 5,218 14,179,497| 2,717 1,140 2,583,093 
Stan lal 940 1,477,900) 1,572 356 1,356,350 
reutoni: QIO 1,311,500 1,441) ceeeeee sevecccccces 
IO? ‘ant ] - ed - - nee - 
Union COCMNUPAl.c cccccecce 1,471 3:765,908 2,560 +454 + 1,755,376 
United States........... 1,127, 2,171,033) 1,926 + 36 274,393 
Vern "ge er 157 215,500 1,372 46 69, 500 
Washington eeeeee sseeees 35435 75173575 2,088 3,236 6,077,440 
Wid’s & Orphans Benefit, 1,394 3,659,704) 2,638 40 + 109,238 
Widow & Orphan Fund.. 1,402) 2,508,100) 1,788 + 768 + 1,110,500 
Worlds ccccccsccccsecces 1,269 2,516,198 1,983 6 +85,388 


+ 


* Fr July 6, 1870, to Dec. 31, 1870. 


From May 2, 1870, to Dec. 31, 1870. 
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RESULTS OF FIRE UNDERWRITING IN 187o. 


Tue following statistics, compiled from the returns of as many of the 
companies as have, up to the present writing, forwarded their statements 
to the New York insurance department, exhibit the gross assets and net 
surplus of fire insurance companies, on January 1, 1871, together with 
the increase or decrease of net surplus as compared with their condition 
one year ago. These and additional columns, giving a full analysis of 
/ the business and standing of all the principal fire insurance companies in 
the country, are published in attractive and convenient shape for refer- 
ence in the admirable series of Fire CuHarts, issued early in February 

by the publishers of THe Spectator. Every fire insurance agen 


should have a copy of each of these charts : 


New York STATE COMPANIES. 





















N clo 
( S a Increase or — 
. ross Surplus, "tre 
NAME OF COMPANY. wih oe ? Decrease of : 
Assets. Fan. tl, Vet Si rplr losees 
sVeiOu 4S. 
1S7I. pard. 
Adriatic. .ccoccccccvee eo ccee 246,119 8.00% 5,266 61.60 
ASTICUIVUTAl 0 ccccceces os* <co.848 225,01 + 17.986 64.20 
& 4 + 7°9 4 
Albany. os eececcecee veces 265.978 78,72. 8,627 26.10 
Ame rican er ee ee 741,405 166,794 34,053 25.20 
American Exchange ......- 277,349 30,6035 27,991 ie 
PN idwsee8ess 006% See'see0 405,571 77,400 $0,007 86.90 
Atlantic, Brooklyn........- 536.179 34.776 19,358 <1.80 
. . 6a0e eek eae eee 261.850 21.082 1,941 70.10 
Broadway ..seeeeeseees cuhieete 370.004 135,752 8,274 16.50 
Brooklyn eevee Ceoeeeseeeeees 345.444 157,472 + 5,356 17.55 
Buffalo German.....-. eeeee 270,080 22,104 6,724 28.10 
Capital City.....-...-.eee: 293,766 66,944 14,095 63.80 
Citizens. .eeees secceesccees 684,798 249,283 12.255 32.00 
City cP eee eeese seseseseseces $66,005 225,140 + 13,057 10.600 
Columbia See Kee ceed See 151,332 $6,307 17,628 72.60 
Commercial .....-+.es-eee0- 206,002 59.354 5.737 67.30 
Commerce, Albany ...---.- 692,876 114,653 10,952 72.10 
Commerce, New York...-.. 249,372 25.749 2.919 34.40 
Corn Exchange....++++++.- 395.986 7.43 7.270 72.70 
cagle eee eee eee eee ee 595,440 232,329 21 204 22 go 
Empire Citys... ..sseeeeess 266,408 36,701 5.087 34.40 
Exchange.....+-. set eens IS1,959 seers e+e $0.10 
Farmers Joint Stock......-. 199,673 5.865 + 699 $1.00 
Firemens Trust... -cccscece 226,269 37,952 6,390 20.g0 
ee iaeerens 262.001 25.92 11.112 <6.80 
> é 
Rees PP Oliikcesne 04000 e cece §71,623 43.526 19,373 72-90 
Globe | teens Coe eee eeeeeeeee 315,737 66,0905 7,053 34.10 
CSMMPEEER coc ccceccccvcse 79,088 20,411 10.675 26.50 
ES ere re 260,135 73,349 6,677 26.30 
Holland Purchase.......... 171,496 3,204 2,745 57.60 
Home.. ee sccececs eceeegece 4.5 5,005 564,751 519,505 60.70 
Importers and Traders.... 302,589 71,082 8,999 34.go 
ee (.329,.476 360,251 + 42,004 62.90 
SOWIE ooo cvncces 321,745 51,939 42,529 86.80 
Jefferson. . . {11,155 100,725 §,838 30. 30 
Kings County 262,573 72,032 3,182 39.30 
Knickerbocker. 2.2 cccccess 394-079 74,508 21.949 23.50 
Lafayette oo .cccsecccccees 214,750 10,770 162 78.70 
Lenox.. coe eccececsesececesce 240,501 64 271 4 2.463 24.30 
Long Island. ...ccccccccces 384,gol 147,763 +6, 364 13.60 
Lorillard TRETERETLTI. T eeees I Is gog 400,063 47 7O2 ° ° 
Manufacturers and Builders. 206,409 ee rere eevee 
Mechanics and Traders.... 460,002 169.926 + 31.323 60.80 
Mercantile... ccecces coceces 273.399 35,205 2 G67 S1.S50 
Montauk .-ceceees eves cces 254,405 68,841 12,428 28.30 
N&SSAU oo oe cece cece secs eee 391,518 146,812 16.018 16.40 
National... 282,671 54,000 + 15,3387 17.00 
New York.... ‘ oe 392,278 128,611 55331 51.90 
New York Bowery.....+---- 562,834 201,310 24,954 24.10 
New York Equitable.....-. $29,063 178,305 + 24,256 4.22 
North River ee ° 467,420 91,730 14,453 9-47 
Pacific, New York......++.. 143,557 167,835 31,656 38.10 
POE cceceee eeeeeeeeeee sere 302,493 72 409 §-7O§5 35.50 
Peoples..-.-.+. 231,670 $2,927 + 5,684 35-60 
Peter Cooper.....- 295,724 120,591 17,229 | 11.70 
PREMIE cccccccccecccccs cwes 1,590,019 372,940 + 67,235 $3.00 
ET i eee tae gets Cee eee 310,907 49.559 4.406 60.80 
CD 6068 6p awke ae ene 252.452 4,265 13,924 67.90 
Standard occcceccccccceccees 372,707 105,240 2,570 40.20 
Star. cece cece eocecesccecese 300,441 35.501 21,242 49-00 
St. Nicholas......... 222,572 37,222 teens 53-00 
Tradesmens ...--+++++- 423,18 161,226 5,641 | 68.80 
ee Be TTT eee coos $37,259 160,639 739 4-52 
Washington...... ee 774,411 2.835 22,676 32.20 
Watertown «occcccccsogcess 171,754 33.606 + 11,564 cere 
Westchester «..---sseeee0+: 455,314 108,975 | sw ween 76.80 
| Yonkers and New York.... $68,933 385,651 54,040 55.50 





There is an apparent discrepancy at this point. 


The pages are either missing or the pagination is incorrect. 


The filming is recorded as the book is found in the collections. 
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RESULTS OF FIRE UNDERWRITING IT 


COMPANIES OF OTHER STATES. 


N ef Incre 











NAME OF COMPANY. sen Sarplus Necr 
Assets. fan. 1 Net S 
1871. 

JANG 666 6460 bS DObUEE oO RS §,782,635 931,574 2% 
American, Boston.......+--- 844,481 362,290 4 
American, Providence.. «.-- 374,970 124,073 ‘ 
American, Philadelphia.... 1,047,612 357,702 2 
BE ccseeveees sees.sece| 3,408 400 60.553 
Atlantic, Providence a 326,614 19, 109 
RNS oc wine bee dead Weare 678,739 187,780 
Charter Oak... cccseccccseces 252.056 6,476 I 
City. -cer secceeecceceeeceee 554,287 69.164 I 
ee. 405,069 114,229 21 
Commercial Mutual........ 349,623 “1,571 1s 
SENS eae ere 672.212 200,G22 13 
Equitable, Providence...... 272,220 26,473 2 
Firemans Fund, California. 799:627 118,242 +12 
First MSQGRAl  cccecccceces 157.356 10,793 12 
Franklin... .ccccccccseccesss! 3,097,452 1,076,838 
Great Western, Chicago.... 274,125 1,642 
Hartford....ccccecccscceces! 2,737,519 553,188 149 
Hide and Leather. 6 $19,211 6,340 22 
Howard, Boston....-...+++ 358.641 114,706 Sg 
Independent.... ...--++.-+- 643,548 14,749 17,10, 
Ins. Co. of North America.. 3,050,536 1,296,085 102.828 59.0) 
EAMWPRNES 60.0 0:66 060000600008 262.501 O,14I sew ceee 6.<0 
Merchants, Boston......... 958.559 313,877 24.646 54.80 
Merchants, Chicago........ $78,252 219.318 126.888 £2.20 
Merchants, Hartford....... 540,096 137,300 +6,744 74.50 
Mutual Benefit.........006. 254,092 ome ore 2.64 
Narragansett ...--+cceecees 790,798 23,719 "772 96.50 
North American, Boston... 601.747 219.821 1.323 S1.c0 
Pacific, California......++++ 1,777,267 303,831 35,421 
PhORNiIX cee cece cess oceess 1,735,921 371.816 26,329 59.10 
PRIS 6 6.6 90 654-4040 00600-60 452,060 196.Soq1 + 43,138 62.10 
Providence Washington.... $15,148 116.647 1,681 85.10 
RF ae 770,793 12,052 | ss ev ee 69.So 
Shoe and Leather Dealers.. 549,806 264.513 17.414 60.40 
Springfield .........seeeee. 936.401 126.560 5,764 8.60 
DUM .cccccscvescevesecesess 301.340 30.259 1§.120 49.69 
Union, California......+++- 1,115,574 123,124 5,711 12.60 
Washington, Boston....... 985,975 $59,390 ery 122.2 








INSURANCE AGENTS. 


One of the Most Useful Documents for 
New Agents. 


SINGLE Copies, 25 CENTS; PER 100 Corres. $20. 


SPECTATOR. 


THE 


IMPROVED 


TION REGISTER 


FOR 


iAerwratters. 


NY NUMBER OF YEARS FROM 
DATE OF BEGINNING. 


‘UMPANIES AND AGENTS 


; practical value as a means of systematizing office trans- 
ecision so requisite in the matter of amounts, dates, and 
ue of policies; and, where this book is included in the 
1¢ exclusive registering of the risks of the company fur- 

misming il, 1l Wil De svuuUu « Most complete and concise method of retaining permanent 

and valuable records of the business done. 

An examination will prove the superiority of the method, as compared with any 
now in use, Its concise arrangement and the economy of space taken up, will i 
cost a hundred times over; while the perfect system it presents cannot fail to commend 
it toall who study neatness, economy, correctness, and dispatch in the transaction of 
business. 

The book is offered as the simplest, cheapest, and best means of keeping agency 
accounts. t covers all classes of policies, and, besides being adapted by its vario 
sizes to either a large or small business, it possesses features peculiarly attractive 


brokers. 








EXTRACT FROM THE INTRODUCTION. 


This Register is applicable to all kinds of Insurance business, and will last from 


one to thirty-five years, according to the extent of the business transacted at the office 
where used. Where only a limited amount of business is done, by using only a few 
pages for each year’s Expirations, it will last many years; but where an exten sive bu- 
Siness is done, it may be necessary to use one Register for each year’s expirations. 

Every insurer .who is strictly a business man, knows the importance of being 
prompt in giving notice of expirations of policies and attending to the renewal of the 
same 


How often is it that after a conflagration the assured finds that his policies had 
expired a few weeks before the fire ? 
In such cases, the insurer invariably has to bear the blame, if not a severe reproa 





for not having promptly attended to his business. 

It is claimed that this book will save time and labor, and be more convenient than 
anything yet offered 

The Re giste r will be found alike useful and necessary for collection n life 
policies. ; 

In order that the Register may be used to the best advantage, it will be necessary 
to observe the following : 


DIRECTIONS 
Compare bth Sample Page on opposite side of this Circular 


Give the year of Expiration at the top of the right hand page 


2. Record the policies according to their various headings, taking particular caré 
to give the correct date under the proper month. 

3. Turntothe J/adex and record the pages occupying the expirations for the y 
under the appropriate head. 

4. In reserving space for a given year, and for the various kinds of insurance, you 
must be governed by the extent of your business. 

5. If the space reserved should exhaust the Index, make provision f the Expira- 


tions to be “ carried forward.’ 

6. When registering Life Policies, the collection column is used to sh 
the collection is made annually, semi-annually, or quarterly—the letters A.S. and Q. 
being used to designate each, respectively. In other Expirations it is used to show the 
term for which the policy is written, viz: 1 yr., 3 mo., &c. 

7- When payments are made oftener than once a year, as is frequently the case, 
cach collection should be rezistered, for example; A policy issued April 1o, 1871, record 
as follows: April10, July 10, Oct. 10, and the fourth would be Jan. 10, in the 1872 
Expirations. This done, you will have no trouble in giving notices. 

8. In an extensive business, it may be found more convenient to separate each 
month’s business on a number of pages by itself, and by so doing obviate the necessity 
of running over so many pages to find the Expirations for one month 


PRICES: 


pages, marbled edges, cloth sides, leather back and 


vy whether 


Nc —j20 





COTNETS «cee et eee e eee ee sees eeeeeeeT Heese eeeeese >3 
No. 2.—192 pages, marbled edges cloth sides, leather back and 

COMMS cc reeceseces ee sreeeee sess seeeeeseeeeee esse seese . > 
No. 3.—336 pages, marbled edges, cloth sides, leather back and 

CONES cece cece ee cess sass esse ee esse Sees sees eseeee sees 7.00 


Larger sizes and other binding, with lettering, ete., to order. 


M. GOODSELL, 


Publishers, Printers and Stationers, 


Axe (. 


}. Hi, 


. 


\ CHICAGO 
(156 and 158 Washington St. 


New York: ) 
156 aml 158 Broadway. } 


OFFICES: 


February, 1871. 
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Ageucn Wants 


TO LIFE INSURANCE AGENTS 


Tue Union Central Life Insurance Company, 


which is doing business in New York and most of tl 
western states, was organized in 1867, and each yea 
about doubled its business, until now it 


the rate of about $6,000,000 per year. The reason of t! 


growiug prosperity of the ** Union Central” is, that 
managed in the interest of the policyholders, ng paid it 
1869 a dividend on the contribution plan of from 15 to 35 per 
cent; and during this year the dividend that is being paid i 
increased from 2 to 44 per cent on the old policies and the 


same upon the new. After paying these dividend 

ing to the official reports and valuation, the company p 
sesses a good surplus, with a less ratio of expenses than 
most companies of its age. 


In all mutual ordinary life policies, the amount f 





a paid up policy will be issued is stated, making them the 
plainest policy there is issued. Premiums are 

cash, and dividends in cash. No restrict 

extra for women, railroad men, or engineer r} 

pany desires to engage a few more general agent nd gen- 
eral traveling agents; and to the right men with ex ‘ 
such inducements will be offered as will enabk Lid 





agents, by the actual aid of the company, to build up a large 
business. For further particulars and prospectuses of com 
pany, etc., address 
N. W. Harris, Secretar 
N. W. corner Third street and Central ave 2, 


Cincinnati, O, 


TO EXPERIENCED LIFE INSURANCE 
AGENTS 

One of the largest and most popular Life In- 
surance Companies inthe United States, desires to secure 
the services of experienced and successful General Life 
Agents in the following separate fields, namely 

The State of New Jersey, 

The State of Delaware, 

Northern Illinois, 

Southern Illinois 


Address, confidentially, stating the extent of exper 
and degree of success, ** Zerritory,” at the office f Tut 


SPECTATOR, in New York. 


TO LIFE INSURANCE AGENTS 


SEVERAL valuable fields of labor are open for 


assignment by one of the deading life comp Pr 
of experience are invited to apply, with fu 
(confidentially.) for appointments. The f 
will be assigned,—viz 

Eastern Massachusetts, exclusive of Bosto 

The City of Detroit, Michigan. 

The State of Nebraska. 

The State of Kansas 

Elmira, N. Y., and vicinity. 

Address applications to “ Agency Depart 
this paper. 


f hg NATIONAL CAPITOL LIFE INSURANCI 





Company, of Washington, D.( being fully pr ‘ 
to issue policies upon all the approve 1 plar | 
Superior inducements to the nmsu ] i 
negotiate for State and District Agencies thr t 
United States. : 

The Charter of the Company is the first Life ¢ 
granted by the Congress of the United St ) 
vernmental supervision of the affairs of 





secured by establishing its headquarts t the N 


Capitol, and requiring an annual report to 
Secretary of the Interior of all its transact I 
laws s, however, permit the director tol elect from t 
poli vholders resident in any part of the I ted St 

Ihe business of the company w he 
principles, with cash premiums, alt the wes 


have issued rates for insurance 
profits 

Agents of experience will readily per 
such advantages will have in obtaining | 

First-class men are wanted to aid in mak t N 
Capitol a truly Matronal Institution. Send | 
charter and by-laws and for agencies 

Address, H. G. WILSON, Vice-President, B 42 
Washington, D.C. 


W ANTED.—ONE OR TWO MEN OF EXPER 


ience, reliability da vogios encyv, toa 
of Supervisors of Ag ies, on salary { 
Lire INSURAN Comat ‘yY oF THE U. S. oF Amt 
Address the Bxasnecn Orricr, Philadel; Pa 


SPECTATOR. 


(BRERA! AGENTS" WANTED. THE HOME 








. 2 ] t i pany, of New York, has 
( ed its tenth 4 luring which time it has made regul: 
divid ; every year inting to an 
wer t f I t $ 00,000 trom premium receipt of 
$ 4.50000 i larger percentage than the dividends of 
othe ‘ g the first ten vea 

rhe Il e now wishes t rganize a first-class General 
1eency upon the most liberal terms, in the following fields 


Northern Illinois, Iowa, Wisconsin, Minnesota, Ne- 


I 1, K West Michigan; also in some very 
Q d territory further east and f arther west The Home 
has recently adopted a policy id plans to largely increase 

ts business, ar iccessful L fe Agents will find it to thei: 





Ires E. H. KELLOGG Superintendent of Agen- 
cies, Milwaukee, W nisin 


. ee NTS WANTED THE SAFETY DEPOSIT 


Life Insurance Company, of Chicago, are in want of 
1 number of active, reliable, and competent business men to 
ict as agents. Such as can furnish satisfactory references, 
wi d te era i peculiar teature of the 





Company in that it is the only Company compelled by Law, 





to deposit, se i-ant illy, with the Treasurer of the State of 
Illin the re-insurance f 1, will make the working of 
ore Ss easy Apply at the fice of the Company in 
N Y Broadway S. E. SEYMOUR, General 


( 1} NTLEMEN OI rt SINESS TACT, WHOHAVE 
I 





a good ul ecord, can make advantageous ar- 
rangemer t h the pho NAL LIFE Insurance Company, 
Monty Vermont I e who prefer to work fo 
pany w e economical record places it in the fr 
vho expect somet g le than the first years’ pre 


eir cor i. iV apy] to JoHN M. FALk, 
ident of Agenci« 67 Br lwayv, New York 


bleep AGENTS sole INSURANCI 
A rare one f ¢ 


e largest and most popular 
Lite I: rar ( panic t United States, exists for an 
Liccom ed cee ful General Agent to secure cither 
1 Western f 1 (Northern Central Illinois), or an Eastern 
State {Ne Hat re ler most liberal contract and 
v f ral ortunities Adiiees *Ganauas LIF! 


AGENCY,” at the NewYork office of THE SPECTATOR. 


fae ico GENERAL AND LOCAL AGENTS 
A wi established and first-class Life Insurance 








" ga spe wt by h applications are 
e in ease never before known, is about to reor 

o r England, se is now prepared 
tor e arrangement th reliable ager Those of ex- 
perience and a good: rd, preferred Adress GENERAL 
MANAGER, P. O. Drawer 36 New Have n. 


ages tages jel LARGE BUSINESS EXPI 


years manager of a Fire Insurance 











Ce ; l ctu imself with a reliable 
I it r I i Ir ural 4 inpany,int e capacity of General 
r State Agent for Illir lhe best of references as to 
sine I ty nd persona integrity ca l furnished. 
< { i 211 P.O, Drawer No, 13 1 
I 
ay her topo SAI ARIES Wit! BE PAID TOA 
| few 1 ment either in Connecticut i 
Vermont F ergetic and resp ble parties, of 
terlis tegrity, only are invited to correspond with A. M 
WARD, ¢ ‘ vent of t ( inecticut General Life I 
rar ( ! r ¢ t t, M 1uset 1Ve 
Of tH ( 
\W ANTED.—GOOD RELIABLI AND EFFI 
‘ t ayents are desired t> work the th for thi 
Phe field isa } t n ind H 
t tl Add I ina 
Eq I It 1 ¢ » Ca lelet street 
Ne O I 


a” hag ee rO FIRE INSURANCE COMPANIES.— 


\r nt fur sh the best of references, who 





office of TH 


SPECT 


\V ANTED \ GENERAL AGENT FOR THE 
t' Bos nd ‘ ity, by a first-class Life In 
\ Bosto man preferred Address 

E. I IX ( treet, Ne Haven, Con 








rO THE WORKING CLASS VW ire n prepared 
rt ‘ t tant vinent at home 
t > « ‘ B » ‘ 
P I cx ¢ \ 
S< ‘ g ( t sum | 
t t < Boy ad ¢ 
~ Phat ) this n ‘ 
‘ ‘ ike this 
I t we sfied, we 
= I ( Z I | partic 
! » to « ‘ rk 
/ P Literary ¢ panion—one 
t 4 rgest ar best far y newspapers published—a!] 
R r fy want permanent, pro 
t E. ¢ ALLEN & CO., Augusta, 
M 


$5 TO $10 PER DAY. ME NOMEN 


g ike from &5 to S10 
per day in t t \ I irti rs and . 
t t tf I I ecd of permanent 
Ge ;E STINSOD 

& ¢ I , 


February, 1871, 





Offers to the Insured a combination ot 


ALL THE BEST FEATURES 


Adoptea by otner First-Class Companies. 


COMPETENT AGENTS WANTED, 





Address Home Office, 


No. {87 Broadway, New York, 


OR DEPARTMENT OFFICES AT 





No. 106 Washington St 
No. 16 Post Office Avenue 
No. 166 Washington St 
No. 11 Bratenah! Block. see 
Pe. 20 OE Tee Bhai so scssessscicvcesesvas incin 

DE, Gl SOON POE Mlotedvintdee snevsannecevecs St. Louis 
No. 105 SU a lal a a St. Pau: 
Oe C. SOC ERC, DORN o nik cccesesdwewesdesanes Rutland 
T. P. St. Joun. Manager ...... Pere le ON 


ston 





THE 


LIFE AGENT’S 
ARITHMETIC. 


An Easy, CLEAR AND COMPREHENSIVE SOLU- 
TION OF THE ACTUARIAL MYSTERIES OF LIFE 
INSURANCE. 


y JOHN M. AU RICE, ACTUARY 


In the preparation of this work, the author has endeavored 
to supply a long- felt want. It is designed to remove the 
scientific veil under which the solutlon of Lif 
problems is hidden. Nothing buta knoz le ts e of the ele- 
ments of arithmetic ts required to follow the author’s ad- 
mirable elucidation of the hitherto abstruse ar ind mysterious 
methods of computing premiums, and per ig every 
other operation involved in Life Insurance cor iputations. 











By the aid of this work, any agent can quickly, easily and 
accurately solve any of the daily occurring problems per- 
taining to the insurance of a single life. 

The author, while adhering closely to the processes ob- 
served by all our leading Actuaries, has wholly discarded 
the contusing and confused mass of algebraic formule 
which has hitherto repelled the approaches of inqu 
agents, zealous to comprehend for themselves the why ape 
the wherefore of the mysteries of the science, 





1 


The proprictors of Tue Sp ECTATOR have gladly undcr- 
taken the publication and sale of Tur Lire AGENT’s Anitn- 
METIC, because they know it supplies a pressi: ant, and 
in order to encourage its gencral circulation and use among 
agents everywhere, offer the work, post-paid, at the very 
low price « of 50 cents per copy, bound in paper, or 75 cents 
bound in flexible cloth, 


J. H. anv C. M. GOODSELL, 


Publishers, Printers, and Stationers, 







Offices of Tue SrecraTor: 


NEw York: CHICAGO: 
155 and 158 Broadway. 156 and 158 Washington St 





urs it pea 








Fi brua? ‘ 


THE 


JOURNAL 


THE 


SPECTATOR. 


14.5 


Che Spectator Insurance Charts. 


SERIES FOR 1871. 


[nstitute of Actuaries 


ASSURANCE MAGAZINE. 


PUBLISHED QUARTERLY 


CHARLES ann EDWIN LAYTON, 


nd Printers 


Ni LEET STREET 


LONDUN. 


TH Be view.., 


w of Insurance. 


ISHED MONT?) 


‘ At 75 GREAT QUEEN STREET, W. C 
LONDON. 
5 the I 1 States may be ad- 
S |. H. & C. M. GOODSELL, Offices 
PHe S rAtTor, New York and Chicago. 
yp i) 0, 
s fs a : nes 
os S —. ae € 
$e 
Pacer Bu 
INSURANCE Canabiie, 
CINCINNATI. 
FIRE AND M: ARINE. 
Cash Capital, - $1,000,000. 
PRINDLE & MANGAM, Managers, 
; 510 Broadway, New York. 


\ f tl Cha 


The attent f Insurance Comp 


CONDITION 


All the Jrincipal Life and 


ON JANUARY 


The figures 


No. | Of the One Hundre 


Companies. Ready Februar 


xty-For — 


No. 2 
~ 
No. 4. Of the Ohio Joint Sto 
No. s. Of the Illinois Joint 
February 
These Statistics every Agent know 


srefore, orders 


A 
PRESS, on the very best pape 


The Most 


The harac ter of the e publ 


advance of publications from all other « 


One Chart, 25 cents 


Of the Life Insurance 


Attractive 


twel ve Chart 


- , , 
J these Char 

' 
Aa 


~ 
Nt oto 


~< 


hould be sent at or 
of the pove Ch arts are pri 


ntea 


in two « 


AND 


Fire Insurance 


UNITED STATES 


STANDING 
Companies 


i, 1871. 


NewYork Joint Stock Fire Insurance 


f tn t imf¢ tan to | busine 
r T rompt deity ry 

unt style of THE SPECTATOR 
) ire y( 1 questi 


Statistical Charts ever produced. 


catior 


complete and correct statistics ever 


ell known: they « 


»d in chart form 


ontain not only the only 


but they are issued in 


+ 


whatsoever 


ove ~ Oo ' 
iw Chan a ee harts, $16 
cL irt pc one hundred Chart 15 


hw mail for -¢ 


THE POLICYHOLDER’S POCKET INDEX 


NOTE I e Charts are al | iblishe 
Which is so n ohly valued by eve ry 
ame time with Chart No. 3 It 


2 
Printed on durable 


type ind n elegant style 


last y aper 
ia ting pape 


ratio and percentage column 
~ a 
Si gie copit 25 cent p2 
pe 


compris¢ 


n the and. w | pe ued at the 

mpaion document ever published 

nt f r the pocket n the eare t of 

) inthe Life Chart, with new 

$ 7 Tor 50 copies $1 > per 100, or $60 


SEND ORDERS EARLY TO RECEIVE EARLY COPIES. 


e. - 53. 


New YORK: ? 
| Nos. 156-158 Broadway. § 


AND C. M. 


Publishe 


GOODSELL, 


1 Stationers, 


¢ CHICAGO 
? Nos. 156-158 Washington St. 








ce 


Se) Seas 


Se) 





de 


WM. F HEINS & CO., 1829 


Insurance Brokers 
ADJUSTERS. 
BROADWAY, NEW YORK. 


No. 161 


AGENCY OF 
Merchants and sMlechanics Ins. Co, 


BALTIMORE, 


Buffalo German Insurance Company, 
OF BUFFALO, 
MROMEG Ewin cebbees Saeed S 260.000 


NorRTH AMERICAN 


HARTFORD, CONN. 


Assets, Pan. 1, 1870, $491,446.67. 


WILLIAM C. HASTINGS, President. 


JOSEPH B. PIERCE, Secretary. 


Policies issued and losses adjusted through 


the Company’s Agents, located in most of the 


cities and principal towns in the United States 


The Standard Fire Ins. 
Co., Net Assets, Fuly 

1870, $400,752.70, 7ssues 
Policies entitling the hold- 
ers to Three-Fourths of 
the Profts. Office, 117 
Broadway, New York. 


WM. M. ST. JOHN, WM. CRIPPS, 


President 


~ 


Secrelary. 


Field, King & Co., 
BROKERS. 


Being members of the Stock prepared at aL 
times to fill orders for the 
PURCHASE AND SALE OF 


Srock, 


Repusiic [Nsurance 

And all other Insurar 

Bank and Other 
OFFICE, 

FIRST NATIONAL BANK BUILDING 


Cor. State and Washington sts., Chicago. 


Stocks. 


THE 


SPECTATOR. 


Charter Perpet: 


FRANKLIN 


Fire Insurance Company, 


1871 


OF PHILADELPHIA. 


ASSETS on January 1, 1871, - $3,087,452.35 
CAPITAL, 400,000.00 
Accrued Surplus and Premiums, 2,687,452.35 
INCOME for 1871, - - - I, 200.000.00 
LOSSES PAID in 1870, - - - 272,881.70 


LOSSES PAID sin« 


The A ; FRANKLIN ” are all invested i: 

1 Se ver 82,750.00 First Bonds and Mort- 

g t g and dividend-paying 

The Com; vy he noB Receivable taken for Insurances 

Perpetu and Temy y Policies on Liberal Terms 

The Company als 1 P es upon the Rents of all 
kinds of Buildings, G nd Rents and Mortga 


D TORS 
ALFRED G. BAKER LFRED FITLER, 
SAMUEL GRANT THOMAS SP ARKS, 
GEO. W. RICHARDS, WM. S. GRANT 


ISAAC LEA 
GEORGE FALES 


rHOMAS S. ELLIS, 
GUSTAVUS S. BENSON, 


ALFRED G. BAKER, President. 
GEORGE FALES, Vice-President 
JAS. W. McALLISTER, Secretary 
THEO. M. REGER, Assistant Secretary 


HIundred Actual 
with it! 


Three 
Put Out 


Over 


M 


$5,000,000.00 


Worth of Property Saved from 


the Flames. 


RABCOC 





FIRE EXTINGUISHER 


W. FARWELL, Secretar 
No. 129 Washington Street, Chicago. 


Ir t 4 I it wher tis introduced 


I G lopted it 


BS Puts Out Burning Kerosene, Tar, ete. 


| SEND FOR ITs RECORD. 


Tires 


} 


February, 1871 


KESOLUTE 
Fire Insurance Company, 
OF THE CITY OF NEW YORK. 


Office, No. 151 Broadway. 





SO eS oy tS ee 
PRP PAE sah wre mn ed een Resse ckane ane 75.302 

$275, wm 
UNADJUSTED LOSSES ........:<- 7.308 


CAPITAL AND SURPLUS.........$267,932 





1529, nearly 6,0CO,000.00 JOHN GIHON, President. 


W. M. RANDALL, 


TRADESMENS 


Fire Insurance Company, 


No. 168 BROADWAY, NEW YORK. 


Secretar Vy. 


$150,000.00 


Cash Capital, - - 


Surplus, July 1, 1570, - }941. oO 


t Asscts, - - - $424,941.00 


KEELER, Presideni. 
T. Y¥. BROWN, 


D. Bb. 


Secretary. 


LAMAR 


Frre INSURANCE COMPANY, 


NEW YORK 


Casu CAPITAL.... . «$300,000 00 


SURPLUS, JAN. 1, 1870 ....... 274,729 OO 


CAPITAL AND SURPLUS....~ 
ISAAC R. ST. 
A. R. FROTHINGHAM, Vic 
W. R. MACDIARMID, S 


JOHN, President. 
President. 


cretary. 


THE ENTERPRISE 


Office . 


St 


400 W ainut 


INSURANCE 


FIRE EXCLUSIVELY. 


Cash Capital. paid in full,. ...$200.000.00 


Cash Assets, Nov. 1570,...++ 590,156.21 


F. RATCHFORD STARR, President 
rHOS H. MONTGOMERY, } President 


WISTER, Secretary 
JACOB E PE rERSON, Assistant 


ALEX. W 


7 
“ 


Total Losses paid since the organ 1- / & +4 - 
| tion of the Company (Jan. 1, 1869) }*% 3344-41 8.34 









































AEST 0,1 
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ANDES [NSURANCE (COMPANY 


OF CINCINNATI, OHIO. 


THe SPECTATOR. 14.7 


DIRECTORS 


ROBERT BUCHANAN, ENOCH T. CARSON, CARL A. G. ADAE, H. A. V. POST, SAMUEL M. MURPHY, 
ROBERT MITCHELL, J. H. WARNER, I. B. BENNETT, ALEXANDER LONG, \. EVERET, Cleveland, 
SAMUEL H. TAFT, Steubenville, O., DAVID GIBSON, GEORGE FOX W. S. CULBERTSON, 
ALFRED GAITHER, JOSEPH C. BUTLER, WM. CHRISTIE W. H. BUELL, Marietta, New Albany, Ind. 
Cc. W. MOULTON, CHARLES H. WOLFF, Lexington, Ky., AUG. WESSEI 

J. B. BENNETT, President J. J. BERNE, Superintendent of Agencies J. H. BEATTIE, Secret 


FIRE AND MARINE. 


ISSE TS 
i a rr i i ta a Lead Lien dekeeMbieneaees skeawedsoedenes peiuiis $2,244.81 
Ce een LEAR 240d oteet sere bdS+eR Re RETee CeNNERECE KOREN. 1,454.82 
Cee Sn ON IE IN grace cnskesceuesnseossesrewuesesssedeosedessses 37,270.57 
Bonds ar ist Mortgages on Real Estate (worth $,023,323) .... cscccecccccsecssccecs 379,029.80 


$1,000,000.00 


iS NOW FULLY PREPARED TO ISSUE POLICIES AND ESTABLISH AGENCIES. 


all 
Oo eS ww, requir I lup t the s 
I iness i 
I f 1d irily | 1 i 
I ANDES 1 i n ‘ 
I I 1 t | = | x \ y 1 1 y irket 
1 i 
t 1 I i € l I 1 it 1 
I 1 t It i th t hi 
i - i ) 
I i | i i tt in of ¢t ANDES ( i t ! 
er 
Vi i i 1 i ( i tw i lly d ) t I l I or 
t e1 sed \ © the 10n alth, p I 1 and tect 
yan y lire 








STAR 


Fire Insurance Company, 





No. 96 BroADWAY, NEw YorK. 





CASH CAPITAL, - 8200,000.00 
NET ASSETS, Jan. 1, 1871, 285,857-1 3 






ont ANOFFM An 


PRESIDENT SECRETARY. 
ae nent — 
NICHOLAS C. MILLER, Presédent. E. E. RYAN & CO., Agents, Chicago, Ill. 


JAMES M. HODGES, Seereta» y 
GIRARD 
%. & 6s W, Fire Insurance Company EXCE LSIOR 


MANUFACTURER OF PHILADELPHIA. Sire Mnsurance Company, 


Dp im ‘mei PPEeE 
D F 6 > S NEW YORK BRANCH OFFICE, N 170 BROADWAY, NEW YORK. 
K T r . Ary. Ca Capital. July 1, 1 TOseeeeevese S 200.000.00 
No. II W ALL STREET, Surp eae ’ idea el hala wa eel 1 30. §00,00 
— Benson B SmitH, Avent. a ee Rese senaie 
rT! Company does exclusively a Fire Insurance | i —_— . — 
~~ MARCUS F. HODGES, J 
4H 4 T T T n It Si sfully insured $100,000,0co of property , : 
OFFICE FURNITURE (iit cane red g0 : HODGES. President. 
EIGHT HUNDRED LOSSES BY FIRI DIRECTORS 
14 ; 1 ‘ " . EI 

y ; FF have been promptly and honorably paid EUGENE PLUNKET1I R (T SCHE 

No. I70 4 t : ree lave I pv) I OHN GARCIA TAME | MORGAN, 

/ Ful on Street, ' ALbO Ht rCHINS | LEFFINGWELL, 

ND “ap far, r ILIL.IAM FERDON, EL. B. WESLEY 
I certo a - 200,000 ELIAS PONVERT GEO. T. STEDMAN. 
T ~ Beslan ar y + URPLUS, May 1, 1870, over + $240,COO jOSEPH B. YOUNG, HENRY LEWIs 
No. [07 I uiton Street, New York. - : ‘ t , HARLES S. PELI ROBERT W NESBIT 
— ae Ss. P. GILBER' A.D. WILLIAMS, 

THOMAS CRAVEN, Pres. A.S.GILLETT, Vice-Pres | MARCUS F. HODGES, EDWARD R. MORTON, 
LIBRARY FURNITURE TO ORDER. JAS. B. ALVORD, Se’y. BENSON B.SMITH, Agt | JOHN S, WARD, | JAMES L. MORGAN, Jx 
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THE 


HARTFORD 


FIRE INSURANCE COMPANY, 7 was a 
, GOODWIN & PASCO, 


HARTFORD, CONN. 


STATEMENT FOR 1870, 


JANUARY I. 


CHARTERED, - - 1810. 


CasH CAPITAL, 


One Million Dollars, 


119—Sent-Annual Exhibit—119 


ASSETS: 


Cash on hand, in Bank, and Cash Items....... $302,504.99 
Loans on Collateral Security ; 529,§40.79 
Miscellaneous Investments (Stocks and Bond 
PE SED cs ctedvenecaene«vceves +» 1,101,793.94 
Real Estate, unencumbered .. . phtwnaded” Bs 30,000.00 
United States Bonds, Market Value...... ‘ $70,302.00 
$2,544 ».7 


LIABILITIES: 


Losses in process of adjustment............... $132,241.85 


MISCELLANEOUS : 


ee ee en eee +++ +ee $2,409,068.84 
Net Premiums for the Past Year .............. 1,575,137 -04 
Income from all sources, past year ...... = 1,763,034.33 
Losses for the past year. ............ . 796,478.09 

Market Value of Stock (shares $100 each)..... 250.00 


Agencies in all prominent localities in the United States 
and Canadas, 


G. F. BISSELL, Mazager 
WESTERN DEPARTMENT, 


Comprising tre States of Illinois, Ohio, Indiana, Michigan, 
Wisconsin, Minnesota, lowa, Missouri, Kansas, Nebraska, 
Kentucky, Tennessee, Mississippi, Arkansas, Alabama, 


Colorado, and Western Territories, 
DEVOTED SOLELY TO INSURANCE 
Against Loss or Damage by Fire. 


All business transactions conducted upon principles of 
commercial honor, 


S. M. Moore & Co., C7zty Agents. 
OFFICES, 


Hartford Building, 49 LaSalle St. 


THE 


INDEMNITY. 


SPECTATOR. 


— rs to Hunt & GoopwIn. 


INSURANCE OFFICE, 


?- ) 
No. 86 
Etna Building, opposite Court House, 


CHICACO. 


INSURANCE EFFECTED 


ON 
DWELLINGS, 
FURNITURE, 
MERCHANDISE, 
MANUFACTORIES, 
VESSELS and 
CARGOES, 


AVORABLE 


STORES, 


In the f wing Companies, UPON 
S 


TERMS, and losses adjusted ar 


1 paid at this office. 


Actna Insurance Company 
HARTFORD, 


ps.5 $9; 504.97. 


Security Insurance Compann 
OF NEW YORK, 


As , January 1, 1870, $2,017,870. 


Roger Williams Ins. Co. 


OF PROVIDENCE, 


$300,309 


Lamar Insurance Company 
OF NEW YORK. 


Assets, January 1, 1870, - $574,729.00 


LA SALLE STREET, 





February, 1871. 


~ ADRIATIC 


FIRE INSURANCE COMPANY 


Office, No. 187 Broadway. 
CASH CAPITAL, $200,000, 


WM. A. SEAVER, 
President. 2 
CHARLES D. HARTSHORNE, 


Secretary. 





City Fire 


INSURANCE CO. of HARTFORD. 








CAPITAL STOCK, ai! paid up,is $250.000. 


Cash Assets, Fanuary 1, 1870. 








N. Y., Boston & Hartford Bank Stocks........%195,381.00 

PRAT BODEN one 4i550co0 0 60sebensss cetens + 50,775.00 

State, City and Railroad Bonds.....ccccccccece 75,050.00 

CSOVEFEINCHE BOCUTIICEs cccccccvcccscocccsscscese 55,010.00 

Loans on Mortgage, Real Estate, first | «+++ 107,370.00 

Loans on Stock Collaterals. ..cccoccccccccccccces 12,000.00 

Cash on hand, in hands of Agents, and in Bank 65,037.61 

Interest accrued and other Cash Items.......... 3.64 8 
Total Market Value............ $573 $37.25 


CHAS. T. WEBSTER, President. 
GEO. W. LESTER, Secretary. 


(j£0. F. (Larke & (0. 


FIRE, INLAND, 


OCEAN MARINE 


Insurance Agency, 


No. 15 Chamber of Commerce, Chicago. 


NEW ENGLAND M. M. INS. CO 


Boston. 


Di Tin: sbekwsteee bathe e eee ae wend $1,197,000 
INDEPENDENT INS. CO 
Boston. 
ASSETS. ccs Street ween ee ee eee . « $680.000 


NORTH AMERICAN FIRE INS. CO 
New York. 
RE Bb 0044 deeb eens 60ee4~ se Be cata $800,000 


EXCELSIOR FIRE INS. CO 
New York. 
Poo) oy» errr er eT reer eT Tee 
FULTON FIRE INS. CO 
New York. 
ABET SO sccscvccveseseteoce 5508 6bee 0% $ 400.000 


HOME INSURANCE CC 
Columbus, O. 
PO Sy en er mre 








February, 1871. 


i 
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INSURANCE COMPANY, HARTFORD, CONN. 
Branch for Western and Southern States, No. 24 West Fourth Street, Cincinnati. 
H. M. MAGILL, General Agent. 


Assets, January 1, 1870, - - ° - 


Liabilities, 


FIRE 


Ohio, . . ‘ - $283,298 40 
Indiana, , ° ° 145,513 63 
Illinois, . . ‘ ° 437,105 03 
Michigan, e e . 186,200 SI 
lowa, ; : ‘ - 142,625 76 


wee 177,764 78 


NET - - - . 





$1,681,148.86 


57,717.95 





$1,623,430.91 


LOSSES PAID IN THE WEST AND SOUTH: 


Minnesota, ‘ ° « $90,736 04 
Kansas, ° ° ° 32,482 61 
Nebraska, ° ° ° 5,go1 88 
Kentucky, ° ° ° 153,421 39 
Missouri . ° . * 204,428 55 
Tennessee . ‘ e 152,166 At! 


| Mississippi ; ° - $157,425 61 
| Alabama, : . ; 79:778 go 
| Arkansas, . . ° 25,451 45 
Texas, . . . 6,121 00 
West Virginia, . 2.000 00 
Colorado Territory, ° 128 2 


TRIED IN THE FIRE AND FOUND FAITHFUL. 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the managers of the PHCENIX hope to merit and receive 


a continua f 


LOSSES PAID IN CHICAGO, $160,000.00. 


the very liberal patronage extended to the Company in every section of the United States since its incorporation. 


HENRY H. BROWN, Resident Agent, Phanix Building, No. 90 LaSatle Street, Chicago. 


THE SPECTATOR CHARTS. 


NOTICE 
Is herel given that the undersigned has been 


appointed Receiver of the Great Western Mutual 


Life In ince Company. 
All | sons indebted to said corporation are 
quired to render an account of all debts and 
s of 1 ey owing by them, respective ly, to 
the und ened, as such Receiver, at his office, 
No. 20 Nassau street, in the city of New York, 
on or t first day of March, 1871, and 
pay ’ 
All persons having in their possession any 
property or effects of said corporation are re- 


quired to deliver the same to the undersigned, 
| 


as such ceiver, on or before the said first day 
of M: S71 

All t creditors of said corporation are re- 
q ed to deliver their respective accounts and 

mands to the undersigned, as such Receiver, 
on « r » the said first day of March next. 

All p ms holding any open or subsisting 
contract of said corporation are required to pre- 
sent the same in writing, and in detail to the 


undersigned, as such Receiver, at his said office, 
i first day of March, 1871. 


FRANCIS M. BIXBY, 


> . 
Receiver. i 


GRATZ NATHAN, 
Attorney for Receiver. 


SERIES FOR 1871. 


SATTERLEE, BOSTWICK & MARTIN 


OFFICE: GILSEY BUILDING, 


Nos. 169 and 171 BROADWAY. 
Authorized Agent ' 


HIDE AND LEATHER 
Insurance Company, of Boston, Mass. 


Cash C: 


pital and Assets... ..-$436.920. 12 
SUN 


Inst rance mpany, of Cle re eland, Ohio. 





Cash ¢ apital and Assets... +«+«$292.002.00 


? 
CLEVELAND 
Jusurance Company of Cleveland, Ohi 
Cash Capital and Asscts. ... «$515,673.88 
PRESCOTT 
fire and Marine Insurance Company, 
Of Boston, Mass. 


h Capital and Assets. ... «$420,067.16 


CONNECTICUT 


rance Company of Hartford, Cows: 
Cash Capital and Assets.....$412.000.00 
HOWARD 
rnce Company of Boston, Ma 
ital and Assets.... ~ $350,075. 9) 
NORWICH 


I rre Insurance Company, Norwich, Conx 


~~ 
~ 





Cash Capit il and Assets.... .$389.319.3¢ 


ptly adjusted and ¢ t our OFF 


*. 


NOW READY. 


a a a | . ‘. 
VOTTICE: 
d y 
Is NEREBY given that the undersigned has 
been appointed Receiver of the FARMERS AND 


MecuAnics Lire INSURANCE COMPANY. 


All persons indebted to said Corporation are 
required to render an account of all debts and 
sums of money, owing by them respectively, to 
the undersigned, as such Receiver, at his office, 
No. 317 Broadway, in the City of New York, 
on or before the 6th day of April, 1871, and to 
pas the same. 

All persons having in their possession any 
property o1 effects ot said Corporation are re- 
quired to deliver the same to the undersigned, 
as such Receiver, on or before the 6th day of 


1 ~~ 
April, 1571 


All the creditors of said Corporation are re- 
quired to deliver their respective accounts and 
demands to the undersigned, as such Receiver, 


on or before the 6th day o! April, 1d7! 


All persons holding any open or subsisting 
contract of said Corporation are requested to 
present the same, in writing, and in detail, to 
the undersigned, as such Receiver, at his said 


office, on the 6th day of April, 1571. 


DATED New YorK, ‘fan, 16, 1571. 


i 


JAMES H. COLEMAN, 


Recetver. 


E. R. MEADE, 


t/forne for Recervet 
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ASSETS, JAN. I, we - 


Losses by death paid since organization of the Company, 


Total Return Dividends paid since organization of the Company, - - - - over 


Present Annual Income, i 





February, 1871. 
‘ 





[FE 


a | 





$4,507,066.60 


- - - - over $2,000,000.00, 
900,000.00. 


ny 
3,000,000 


Assets and Reserve secure and ample for all Contingencies. 


UR past success a guarantee for the future. The higher per cent. of interest West, and our present annual income (over $3,000,000) will 
appeal largely to those desiring Assurance as an advantage with ys in the future of their Policies. 


EXAMINE OUR PLANS AND RATES BEFORE INSURING ELSEWHERE. A STRICTLY MUTUAL COMPANY 


The most popular and advantageous forms and terms for Insurance presented. A loan or credit of one-third (if desired) of the premium 
given. Surplus distributed on the first of January each year., and dividends paid annually thereafter on the Contribution Plan. 


OFFICERS 


D. A. JANUARY, - ‘ . . . ‘ - &P t. 

CHAS. H. PECK, , ° . : Viee-Peusident. 
WM. T. SELBY, - ‘ e . , - Secretary 

J. 8. MILLER,’ - : . : ; ; ; Aaatsinn’ Gadvatie 
WM. N. BENTON, . ‘ . ‘ . - General Ags 

WM. E. HARVEY, . ‘ . : ‘ Actuar 

JOHN T. HODGEN, M.D., : . ‘ : - Con 7 Physic 1 
CLINE & JAMISON, — - . . ‘ 2 ‘ Le Adv re 
HON. ELIZUR WRIGHT, - ‘ . . ‘ ty 
WM. M. McPHEETERS, M.D., - < ew ; . Examining 9 Ph, 


NEW YORK OFFICE, NO. 205 


W. A. GREGORY, Manager. 


DAVID K. FERGUSON, 


DIRECTORS 





OLIVER GARRISON, WM. T. SELBY 
SAMUEL WILLI, NICH. SCHAFFER, 
THEODORE LAVEILLE, WILLIAM T. GAY, 
CHAS. H. PECK, WM. C. JAMISON 
GEN. THOS. L. PRICE, R. P. HANFNKAMP, 
JULES VALLE L. H. BAKER 

GEO. R ROBINSON, D. A. JANUARY, 
ROBERT E. CARR WM. J. LEWIS 
JOHN F. THORNTON, JAS. O. CARSON, 


JACOB TAMM, 
TION, JOHN HOGAN, 


BROADWAY. 
SAMUEL J. G. NANCREDE, Medical Examiner 





Chicago Agency, No, 162 Washington Street, - = PLATTENBURG & SMITH, General Agents 

















TO 


v Ss - 
SY Gy DR. FISH. 





AND 


Business Men. 


4.—WORDS TO WIVES. This is a gem in its pictor 
irres 1 IS appeals, convincing and moving wl 
Price, singie copes, 10 Cents; 20 copies, $1 : a 
c $50. (- Will not be dest» Sample sent 





2.—GER MAN WORDS TO WIVES, Z//ustrations all in. I 
rice as the Ei glish edition. Sample copy sent free 

3. _WEiSi i WORDS TO BUSINESS MEN. San price English 

4.—LIFE AGENT’S VADE-MECUM: or, Practic al Guide to Success. 

I t 





By | SAXTER ANGLEY. American revi ind d ¢ 
vrice 5 cents a copy half the price of English D 
wdred copies. <A popular | < for the instruction of I \ ts 
5.—INSU RANCE — AND HAND- BOOK. Amer. edition. Price, $4.5 
Y /nvaluable: a library in one book 
6.—AGENT S MANUAL OF LIF E ASSURANCE, Price, $2.20, $1 $1 
acc wding to sty ie; Pocket edi 10n, $1.75; abridg 1edl 
7.—GERMAN AGENT'S INSURANCE MANUAL: (in Ger Life and 
Fire. 220p Price, $2. Discount by the quantitic Invalu 
G merman Agents Lt < d. f rfp 
8.—AMERIC AN pave bog OF LIFE ASSURANCE. A ca 
g 18 cts. each; 100 copic cts. ea 
lan 5 13 cls. e 5000 copies, or « ‘ eacl 
9 A GERMAN EDITION OF THE AMERICAN MANUAL, condensed. 
Price, $ 0 per C i¢ 
10.—LIFE ASSURANCE ILLUSTRATED. Price, single « 
I 20 cents eacn; 100 COpics, $17.50; 100 10 cents ¢a 
41.—WORDS TO BUSINESS _— —Pri *, 10 cents eac 


I c 5, > 100) copies, ( Sede cil aelcgs al 





u | ed. It bi Ee ie End ye wy 
12.— GERMAN ‘TRANSLATION OF WORDS TO BUSINESS MEN. S 
English. (77 No German Agent is furnished w t 
13,—GERMAN AMERICAN HAND-BOOK oF a pag E FOR 
LEARNING ENGLISH. German with Zugi/sh int < 


per 1000. (4 Splendid to work up feeten tie 2 
14.—ANNALS, seer 5 tina AND LEGENDS OF LIFE ASSURANCE \ 
ican Rev 1 yn Pg emcee F a romance, W I . 
» one car rstand the hi of Life Assurance w 
th ok. ’ Pric e, $2.25. 
15.—B th >» AMERICAN MANUAL OF LIFE me Ey oot condensed 
WORDS TO BUSINESS MEN can be had in 
Pri e of each, single copies, 10 cents; 100 copies, $8; 1 
A f the above sent by mail upon receipt of price. 
[3 Senp ror CATALOGUE. 


WYNKOOP & HALLENBECK, 
115 Fulton Street, 


P.O. Bor 2L77 NEW-YORK. 
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CONTINENTAL 


Life Insurance Company, of New York. 


February, 1871. 





OFFICE : 
JUSTUS LAWRENCE, 


President. 


Continental Building, 


J. P. ROGERS, Nos. 24, 26 & 28 Nassau St., 


Secretary. 


NEW YORK 





Enterprising, Economical, Liberal, Safe. 
ORGANIZED IN MAY, 1866. 


No. Policies issued to July 1, 1870, over - - - - 26,000 
No. Policies now being issued monthly, over ~ 


Assets, July 1, 1870, over - = = - 


‘ ~ ~ I ,OOO 


4 
~ ~ 94.,000,000 


This Company is PURELY MUTUAL in its operations, dividing its entire surplus among its Policy- 
holders annually on the “CONTRIBUTION PLAN:;” and claims a larger business and a lower ratio of 


expense to income, than have ever been attained by any other Cempany at a correspon ding pe riod in its history. 


Its total assets are sufficient to discharge all liabilities, including reinsurance, pay beek all its stock capital, 


and leave as a balance MORE THAN HALF A MILLION OF FARNED SURPLUS, 


Northwestern Department : 


ILLINOIS, WISCONSIN, MINNESOTA, 
NORTHERN MISSOURI, 
KANSAS, COLORADO, UTAH, 
WYOMING, DAKOTA, 
MONTANA, IDAHO. 


OFFICE No. 94 LA SALLE STREET, CHICAGO. 


S. T. LOCKWOOD, J/anager. 


04 La Salle Street, Chicago. 


J. R. DEWEY, Suft. of Agencies for Illinois, 
119 Wisconsin Street, Milwaukee. 


D. S. BURNHAM, Sut. of Agencies for Wisconsin, 

J. J. ATKIN, SzZé. yh leencics for Minnesota, Owatonna, Minn. 

A. B. DAVIS, Sufi. Agencies for Py Territories, 94 La Salle Street, Chicago. 

SYLVESTER FOORD, Jr., Ss pt. of Agencies for Quincy Dist., Ulinois and N. Missouri, Quincy, Hl. 
RELIABLE AGENTS WANTED 7a ROUGHOUT THE NORTHWEST. 
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“ PARTICIPATION INSURANCE.’’—The only system of urance ler which a Company's ability to pay its losses KEEPS FULL PACE with its increasing 


ability to incur loss, without imp y ar ability whatever upon the holders of its policies 





business and consequently increasing 


CONTINENTAL INSURANCE COMPANY, 


No. 102 Broadway, New York. 


STATEMENT OF JULY 1, 1870 DIRECTORS : 
H. H. LAMPORT, GEORGE T. HOPE, 








~ ° / A, 

Cash Capita b] : ~ F 0 500,000.00 Vice-Pres t. President. 

SAM. D. BABCOCK...Babcock, Bros. & Co. | LAWRENCE TURNURE....Moses Taylor 

* ~ - 7 WM. V. BRADY.,....448 Fifth Avenue, N.Y. & Co. 

Surplus . . . . . 2 5,003,700. 50 BEN. G. ARNOLD... Arnold, Sturges &Co. | SHEPPARD GANDY...... 60 Wall St., N.Y. 

¥ , A. A. DEW cosaseeeesed 4. A. Low & Brothers. | SAM. A. SAWYER..Sawyer, Wallace & Co. 

S. B. CHITTENDEN, S.B. Chittenden & Co. | CYRUS CURTISS....Pres’t Washington Life 

as - - _ ‘a WM. H. SWAN.....Grinnell, Minturn & Co. | Ins. Co. 

Cash Assets, . . » 25503,700. 54 | HENRY C. BOWEN....3 Park Place, N.Y. | WM. D. MORGAN.....E. E. Morgan’s Son. 
: . A. B. HULL.....late Fahnestock, Hull & Co.| HERMAN O. ARMOUR, Armour, Plankir 

WM. M. VAIL...... 61 Remsen St., Brooklyn. ; 

JOSEPH BA a al 





‘TELL. Egleston, Battell &Co. | URIEL A. MURDOCK....Pres’t ¢ 
I TIENSON..G.S.S.&Co. | jank. 
RDS......Pres. Cumberland | CHARLES LAMSON, C.H. Marshall & Co. 

Coal and Iron Co. | WELLINGTON CLAPP..Clapp é& Grinnell. 


HORACE B. CLAFLIN, H.B. Claflin &Co, | HENRY F. SPAULDING, S Iding, Hunt 


I 
GEORGE 8. $ 


] 
STI 
THE CONTINENTAL INSURANCE COMPANY insures’! WM. M. RICHA 





against loss and damage by fire on all kinds of buildings. mer- 
ill JAS. FREELAND, Col’r Int. Rev. Brooklyn & ¢ 
chandise, household furniture, farm property, including stock, | C. J. LOWREY........... C.J. &C. Lowrey. | JOHN PAINE.....+..05¢+: > Murray St. N.Y 
‘ _, | Oe Be. BEASRS........: David Dows & Co. | ROB. H. McCURDY, late McCurdy, Aldrich 
RENTS, LEASES, and all other insurable property. reasonable LORING ANDREWS..L. Andrews & Sons, | & Spencer. 
CARLOS COBB.......3 o Whitehall St., N.Y. | GEORGE MOSLE.......E. Pavenstedt & ¢ 
rates of premium, on the PARTICIPATION PLAN, dividing three- | WM.T. COLEMAN, Wm.T. Coleman & Co. | JOHN H. EARLE, Earle, Cunningham & ¢ 
. . - - a it A AR 2: ere Booth & Edgar.| HENRY EYRE.......... 74 Pearl St., N.¥ 
fourths of the profits to its customers in scrip bearing interest at| GEORGE W. LANE....Geo. W. Lane & Co. | CHAS. H. BOOTH..Charles H. Booth & ( 
: , . — C. COREY TABER....C.C.& H.M. Taber. | D. H. ARNOLD, Inte Pres’t Mercantile Bat 
six per cent per annum, redeemable in cash in the order of its| AMES FRASER....... Fraser, Major & Co.| EDWARD MARTIN......... Cragin & ¢ 
. ; HIRAM BARNEY, Barney, Butler & Parsons | BRADISH JOHNSON....B. Johnson’s S« 
issue, as rapidly as the accumulation represented by the scrip ex- | JOHN CASWELL.......-John Caswell & Co, . 
ceeds the sum of $500,000. B. C. TOWNSEND, CYRUS PECK 
Secy Agency Department. Secretary 
The scrip issues of this Company for 1857, ’sS, ’so, "60, "61, 62 , . ae , , 
I ; , 4 JOHN K. OAKLEY, ABRAM M. KIRBY, 
1 General Agent Secy Local Dep't 


63 and ‘64, are now being redeemed in cash. 


- ZETNA 


American Classification LIFE INSURANCE COMPANY 


OF 


HARTFORD, CONN. 


FIRE RISKS. ann 


E. A. BULKELFY, President. T. 0. ENDERS, Secretary 
5 TON ANI tNOLD. 
PREPARED BY Messrs. BARTON a ARNOLI AUSTIN DUNHAM, Vice-President 





OF PROVIDENCE, R | 
Assets, Fan. 1, over $13,000,000 





and adopted as the standard system by the underwriters 

The TNA ranks as one of the first companies of the cont 
nent. But two of the fifty-eight companies permitted to 
business in New York and Massachusetts had so LARGE 
income for the year 1868; but two had so large a number of 
Policies in force; but one among all those incorporated under 
the laws of the State of New York had so small a percentage 
of Expense to Iucome during the year 1563, 


that city. 
This system of classification is the most simple : 
effective of any yet presented, being less cumbersome, less 


complicated, and more economical than the two or three 





plans hitherto attempted to be introduced 





de 


A 
THE AMERICAN CAN 
As IT HAS OVER 49,000 EXISTING POLICIES. 


Classification of Fire Risks N 5 RANCE e 
Its expenses are lower than most companies’, and conse- 
quently its ability to make and pay liberal dividends to the 


is of quarto form, printed in large, clear type, on the very insured is greater than that of most other companies 
It is one of the great companies of the land 


eae ° 
best quality of paper, and substantially bound in cloth, oO ¥. 
with Russia back and corners. o pA e IN INCOME, 
IN ASSETS 


In order to encourage its general use, the book is offered IN NUMBER OF POLICIES. 
IN AMOUNT INSURED, 


AN Y.NE é IN SOLIDITY AND STRENGTH, 
TEN DOLLARS PER COPY ALBANY, EW YORK. IN SOUNDNESS, oa 
CHEAPNESS, 


ITS ANNUAL INCOME IS OVER $6,000,000, 





at the unprecedentedly low price of 


A specimen copy will be sent on approval to any com This company offers liberal inducements fo PROMPTNESS, js 
/ p Me 4 SUCCESS 
pany in the United States which will pay the required ex first class agents. It will always render them AND SUCCES: 

ress charges. the most substantial tokens of appreciation an — . NTACCEPC rANTE 
P J eee eee eee ppreciation and ~GENTS AND CANVASSERS WANTED. 

afford them every encouragement in sustaining Z 
. H. and C. M. GOODSE a successful and honorable competition. 
J nd € I. G DSELL, ban ‘ o-_ OFFICE 


FOR NORTHERN ILLINOIS AND NORTHERN INDIANA, 


Publishers, Printers and Stationers ROBERT H. PRUYN, President, In Etna BuILpING, 


Offices of The Srecraton: JAS. HENDRICK, Vice-Pyre sident, Bt. 06 Fe Cte Bil - . Chitenae. Si 
New York«k: CHICAGO ‘ —_— awe oF CCS, erie! Seat ee 
156 and 138 Broadway. 156 and 158 Washington St. LOUIS B. SMITH, Secretary. | OVIATT, SOUTHWELL & CO., Managers. 








2 


a | 
, 
~ 
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Capital Stock and Surplus in Gold, . . . . . $800,000.00 


SECURELY INVESTED IN BONDS AND MortTAGES AND FIRST-CLASS COLLATERALS. 





THE 


LOT. > 


Insurance Company of San francisco, Cal. 





ALLIGER BROTHERS « JEE 


GENERAL AGENTS FOR THE STATES OF 
New York, New Jersey, Pennsylvania, Ohio, and the New England States, 
No. 10 PINE STREET, NEW YORK CITY, 
R. S. CRITCHELL, Ageni, 


No. {4S LaSalle Street, Chicago. 
H. G. HORNER, Secretary. £ C. F. MacDERMOT, Prestdentz. 


The Stockholders, representing in the aggregate $20,000,000 are personally liable for all the debts and liabilities of this Company, 
bh@™ All losses promptly adjusted by the General Agents 


five and Life Insurance. H A N O\ y ER 
jis Manis Comin, 
ROYAL = amicABLE caecum 


INSURANCE COMPANY wy OFFICE: No. 120 BROADWAY. 


OF LIVERPOOL AND LONDON, 


Office, No. 56 Wall Street, 


NEW YORK 


Incorporated 1852.) 


B. S. WALCOTT, President. 


I. REMSEN LANE, Secretary. 


£2,000,000 Sterling, - - or $10,000,000 


’aid up Capital and Surplus, - $9,000,000 


Cash Capital, - ~- $400,000.00 
Surplus, - ~- ~- 326,399.94 
Assets, Jan. 1, 1870, 726,399.94 


$700,000 


INVESTED IN THE UNITED STATES. 














I s« ted in New York, and promptly paid MUTUAL LIFE INSU Ru AN CE co. 
In addit to its FIRE BUSINESS, this Company is pre OF NEW YORK. 
pared to transact 
; =" OFFICE, No. 516 BROADWAY, LOSSES 
7 » Opposite St. Nicholas Hotel 
} v P) if? . 
Life IMNsarance) . wwe”. aaa 
e / E. DWIGHT KENDALL, President. ave Sone gal? by Gee Comnney otene Bis sogntention, t 
IN ALL ITS BRANCHES. J. F. P. HADDEN, Secretary. 
DIRECTORS: ONE MILLION DOLLARS. 
Committee of Management. Bulg i. Si eer President. 
WM PICKERSGI - ; _ghend t : NATHANIEL HAYDEN,....Pres’t Chatham Nat Bank, . ——- - 
ADAM NORRIE” ” | ROYAL PHELPS. nan. | Da HENRY HAIGHT,...... :.... Retired from Business. 
ny tg ee -ER DUNCAN, FR SKIDDY ..... Vice-Pres’t Central Nat. Bank. : ' 
BENJ. B. SHERMAN, FRANCIS SKIDDY, Of PALMER... Scoy West Union Telegraph Co Agencies in all the Principal Towns in the 
pE B. ROUTH, HENRY A.SMYTHE, | AND. J. SMITH.....Vice-Pres’t Manhattan Fire Ins. Co. r P tats 
HENRY EYRE, | GEORGE MOKE. | TAME PR scone tg ee United Stat 
' ’ : ; Z. DEDERICK..ccccccce soccece Dederick, Sears & Co _— rency Department, THOS. JAMES, Actuar 
EDMUND HURRY, Sureyor. | A. A. VALRNEINR 000 00sc:0003 of Valentine & Butler. — ‘ = Se acy, Department ease 
S ) secceve 7 ss. estern ri¢ the nt , 
tH gn ‘Retired from Busin UNDERWRITERS’ AGE ey A. STODDART, 


A. B. McDONALD, Agenz. | JAMES G. POWE RS yeecececeneees of J. G, Powers & Co. General Agent 
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z ; . ( No. 282 Walnut Street, | 
neorporated 1795. PHILADELPHIA. 


_ INSURANCE (0. OF NORTH AMERICA, 


Charter Perpetual. 


THE OLDEST STOCK INSURANCE COMPANY IN THE UNITED STATES. 


Cash Assets, July 1, 1870, $2,900,000. 


Losses paid in Cash since organization, over . i 


Income for the year 1869, “ “ a 


Surplus as per New York Report, — - " : 


Cash Capital, - - - - - 


A, 

D2 3,000,000 
I ,QO0,000 
I ,;OO0,000 


$ 500,000. 


This sterling pioneer of American Insurance Companies has a well-ordered system of Agencies throughout the Eastern and 


Western States, and presents peculiar claims for preference to property owners. 


Perpetual Insurance taken at the customary rates on first-class Brick and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, @7eez 


Leni. CHARLES PLATT, Vice-@resiaeni 


MATTHIAS MARIS, Secretary. C. H. REEVES, Asséstant Secretary. 


NEW YORK OFFICE, No. 6 Pine Street, 


MARINE AGENCY, No. 54 Wall Street. 


LORILLARD 
UNION 


Insurance Company, 
SAN FRANCISCO, 


CALIFORNIA. 


Fire Insurance Company, 


152 BRoADWAY, NEW YORK. 


Cash Capital (gold), - - - $750,000.00 
Cash Surplus (gold), 


303.097 So 





$1,113,697.89 CAS H ASSE TS, 
Liabilities, - - . 


GUSTAVE TOUCHARD, President. 
CHAS. D. HAVEN, Secresary. 


81,136.47 
OVER 


The stockholders of this Company are individually liable for ) 
all its debts and obligations. 
Agencies in all the principal cities of the United States 5 9 


BOARD OF REFERENCE. 


Pe es hin cw cavnpesees vecwewes of II. B. Claflin & Co 

BOO. QPBTED go cccsscccccccceccescece of Geo. Opdyke & Co 

NE NN ets ea cin dg eevee auleeue of David Dows & Co 

Wm. T. CoLeman,..........-.-lateof Wm. T. Coleman & Co, a r 
OONSS TOLER, occ. ncn ccasees : of Eugene Kelly & Co A e , ¢ A 
J. G. Ktrree, caidas . of Dewitt, Kittle & Co SALFRED JAMEs x Ony £ ts, 
Juun WINSLOW, ...... ..-.0f Van Cott, Winslow & Van Cott. 


- sce . Jenrrs ep T , ; 
Branch Office, 112 and 114 Broadway, N. Y. (BASEMENT OFFICE) 


SKEELS, Bowers & BouGuton, 
MANAGERS 


t14 LaSalle Street, Chicago, [il 


JAMES 8S. HOLLINSHEAD, Agent. 


iIREE-FOURTHS OF THE PROFITS 
DIVIDED TO THE HOLDERS OF 
PARTICIPATING POLICIES 


CITIZENS’ 


INSURANCE COMPANY, 


No. 156 Broapway, N.Y. 


Cash Capital - - $300,000 00 


Assets, Jan. 1, 1870 $684,444 74 


New York, January 5, 1870 


THE DIRECTORS HAVE THIS DAY DECLARED 
A DIVIDEND OF THIRTY PER CENT., free of 
Government Tax, payable on demand. And have further 
ordered that certificates for FIFTY PER CENT. (being 
UNDIVIDED Prorits), be issued to the Stockholders, bear- 
ing interest at the rate of seven per cent. per annum, /ree of 
Government Tax 

This Company having divided to its Stockholders FIVE 
HUNDRED AND SIX PER CENT., in the past 21 
years, now issues policies entitling the holder to Paxtici- 
PATE in the PRoFIts. 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary 
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Insurance 


SPECTATOR. 


THE 


NEW YORK. 


Company. 


Office, No. 135 Broadway. 


CASH CAPITAL, - 
ASSE LS, July - 1870, rm 
LIABILITIES, a 


A. 


$2, 500,000.00 
49576523 5-74 
106,359-49 


FIRE AND INLAND INSURANCE. 


J. H. WASHBURN, Secretary. 


GEORGE 


THOMAS Bb. GREENE, Second Assistant Secretary. 


ARTHUR C. 
SOUTHWEST CORNER 


Incorporated 1823 


NORTH AMERICAN 


Fire Insurance Company, 


No. 192 Broadway, cor. John St., N. Y 
Branch Office, g Cooper Institute.) 
FIRE INSURANCE EXCLUSIVELY. 
CasH CAPITAL, $500,000.00 
Oo Oo 


SURPLUS, Jan. 11,1870, 3 





ToTa. ASSETs, 


This old established Corporation is one of the 
few institutions of large capita’ transacting a 
STRICTLY FIRE BUSINESS—avoiding all 
Marine and Inland Navigation Risks, thereby 
offering increased security to the assured. 

Policies issued at the Office of the Company, 
and its Agencies in the principal cities and 
Towns of the United States. 





R. W. BLEECKER, President. 
WYLLIS BLACKSTONE, Vice-President. 
F. H. CARTER, Secretary. 
J. GRISWOLD, General Agent. 


M. LYON, Assistant Secretary. 


CHARLES J. 
A. F. WILLMARTH, Vice-@i 
D. A. HEALD. Second Vice-Cresideni. 


RANDOLPH 


THE QUEEN 


(FIRE) LIVERPOC™ 


INSURANCE AND 


COMPANY, 





Authorized Capital, - - £2,000,000 
STERLING. 


Subscribed Capital, - - - £1,911,720 


Y e, 9 9 y 
m-++ ele 


(YPa- 7 714 
besely Alewl www’, 


~*~ twee ~ ee & ww ewe 


$1,989,100 in Gold. 

A SPECIAL FUND of $200,000 is held by the Insurance 
Department at Albany, for the benctitof Policy Holders, 
U.S. BRANCH, 117 Broadway NewYork. 

WM. H. ROSS, Afanager. 
J. A. HOYT, Superintendent of Agencies, 
TRUSTEES IN NEW YORK: 
SHEPHERD KNAPP, President Mechanics Bank 


WILLIAM H. MACY, Pres’t Leather Manuf. Bank, 
JAMES M. MORKISON, President Manhattan Bank 





DIRECTORS IN NEW YORK * 


SAMUEL D. BABCOCK, . Babcock Brothers & Co, 
MARTIN BATES,. . . . Martin Bates, Jr. & Co, 
ARCHIBALD BAXTER, . 2 Hanover Square. 

H. B. CLAFLIN, ... .H.B. Claflin & Co, 
WILLIAM H. GUION, . Williams & Guion, 

{. BOORMAN JOHNSTON, J. Boorman Johnston & Co 
SHEPHERD KNAPP, . . President Mechanics Bank, 
HENRY F. SPAULDING, Spaulding, Hunt & Co, 
JOSEPH STUART, .. .J.&.J. Stuart & Co. 
F.H.N,. WHITING, Whiting, Youag & Ca, 


MARTIN, @7reezderi. 


DUCAT, Generali Ageni. 
AND LA SALLE STREETS, CHICAGO. 


KEEP INSURED IN Tili 


\IERCHANTS. 


2 » 
Insurance Co. of Chic avo. 


Office in Company s Build ng N. W. corner 
LaSalle and Washington Streets 


JULY 1, 1870 
Cash Capital, - $500,000.00 
Surplus, - - - 376,260.96 


Assets, - - $876,260.96 


W. E. DOGGETT, President. 
GEO. ARMOUR, Vice-Pres. & Treas. 
WM. E. ROLLO, Sec’y. 


JOHN NAGHTEN, Ass’t¢ Sec’y. 


Geo. ARMOUR JouN TYRRELI 
LyMAN BLAIR, E. BUCKINGHAM, 
Asa Dow MARTIN COLLINS, 
W. E. Doccertrt, Mansnace Fiecp 
EDSON Kaiti FRANK D. Gray, 
H. A. Hvugecevrt, Evctas GREENEBAUM, 
B. P. HUTCHINSON, } C. P. ReLvLos« 

D. A. JONES, D. Ker Git, 

H. W. Kine Rornet Law 

S. A. Kent \ A. Turpin 
JAMES M’KINDLEY, HikAM WHkELER, 
Sot. A. Smitn L. D. Norten, 


H. W. Hl 


NSDALE. 


Se 


a 


— 








a T Hail, Bresiacit 
| Sock Combany 


THE 


. Pacific Insurance Compan UY 
4/000,000.00. 


an )vancisco . 


Lnawiaual bb ability unaer lhe Liaws of Cah fornia, 


SPECTATOR. 


February, 1871. 





OLD 
WAS. Ralston Secrelany. 


: re urflus in Croled over f 7 00,000,00. 


Dehostt wr Tie Giale of ‘New York for the Walia Seeaiily of Pohey Holders, f 200 OOO. 


TB xeculwe and Nausord Comwuillee mm ew York ; 


Louis Die liane 
Brederck Billwgs. 2. 2. e 
ed | WA how . | i 
"4 f&.%. Hur. . 
diowara Voller. 


. Lidle RresiacaY Wells “Rargos G anes ‘\iees 


-OAWS Lowy Brs 
Hat. DlnchatG f  G . 
’ Drown Bros Co i \\ oses itis . 
Bankers im Olew Mork, lieesy Waller 





§ ATLANTIC BRANCH 





: Didnat Batt or the oilinsien ink Ova “Rovers 


pa (ey, ‘ties 
Frame, Hare” Li ockwoood, Gerera! Owais, 





, Lices vy Walley 


) a a 

Creare Ojicuke . e ° ° 7) George OpaykesG 

esse 2 eigman . TVW Selgisan+ CG 
ellogg, ww wg, ew York, 


Boston 


Dew Sark 





WESTERN BRANCH 


Dislre West of The OMissiseihr of, Obes Rivers ane Deak othe Kacky Xeintans 


Charles OA. Lidlon Ceneral Dieent; 





mh. “Wo 202 Drecawar Now York “Ne 130 dio Salle jSiveet. Ciicago 
: ALL Losses PaomPTLN AduusSTED YY Paid * EAER BRANCH. 
; MMiller + Drew. Liccal Aces, We 130 LaSalle Gt, Cuieaco 


i 


rr 
& 


Sie, comieiaaeel 


y Merchants Insurance Company’s Building. 
¢ 
iy THOMAS CHURCH, President. 
: J. K. BOTSFORD, Vice President. 
S. P. WALKER, Secreéary. 
Capital, ‘ ‘ $200,000.00 
Surplus, Fan. 1, 1869, 123,000.19 
ye $323,000.19 
N ASSETS: 
tL U.S.6 per cent. Bonds—s5-20’s—market value $214,700.09 
Railroad Bonds.............+.. x ),000.00 
Bank Stock.....ccsscsccscceces . 100.00 
ve ee eee ere 62,000.07 
Bills Meceiva dle. oon. ciiesceecescceviese.seces 4,900.6" 
Premiums uncollected ..cccecs. cccsccccccee . 11,052.00 
Ciice Purtiture, G06.) . <2 cccccccccccssvese ) 
Cath GO HORE... cicvccccsesccvccessescocsssoceeee ! , 
DEG iG secu esediesetus covedtondeseet 1,400.00 
$329,087.59 
LIABILITIES: 
Losses unpaid......cccccscccccsssccees $5,737-4 
Dividends unpaid ....... .sesccss vooe 
——_ $6,087.4 
$3 10.1 
Losses paid in 1867, $115,422.76 
bn, Losses patd since 1855, $4335559-56 
we 


q 
Ay 


[ORGANIZED, 185 


UI 
: 


CaPpiTAL, $200,000. | 
THE 


CHICAGO FIREMEN’S 
Insurance Company. 


OFFICE: 








PHENIX (COMMERCE 


Insurance Company, 
OF BROOKLYN, NEW YORK. Ausurance Company, 


Principal Office, 173 Broadway. nied 


7 ALBANY, NEW YORK. 


CASH CAPITAL, 





ONE MILLION DOLLARS. Capital ss $400 000 
3 % 3 
Net Casu Assets, JAN. 1, 1870, Assets, ree 69 75595 
$1,717,060.25. =~ 


ADAM VAN ALLEN, 


President. 





Losses Paid in 16 Years, 


SLY MILLION DOLLARS. G. A. VAN ALLEN, 
— Vice-President. 

STEPHEN CROWELL, President. 
CHAUNCEY BEDELL, Vice-President. 
WM. H. VAN VOORHIS, General Agent. 
PHILANDER SHAW, Secretary. —-— 

R. S. CRITCHELL, H. H. BROWN, 4Agenxt, 

Special Agent Northwestern States, 

No. 143 La Salle Street, Chicago. 


R. M. HAMILTON, 


Secretary. 


No. 909 LA SALLE STREET, CHICAGO. 
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GLOBE 


ire Insurance Company of Chicago. 
CASH CAPITAL, $300,000 


Insuring against Fire, Lightning and Tornado, 
. FROM 2 DAYS TO 5 YEARS. 


February, 1 


—e 


DIRECTORS 


H. F. WALKER, J. M. W. JONES, 
c. Vv. DYER. G. M. WHEELER, 
H. F. VALLETTE, H. M. PAYNE, 
CHAS. B. HOLMES. 
EXECUTIVE COMMITTEE : 
J. M. W. JONES, CHAS. B. HOLMES H. M. PAYNE, Ht. F. WALKER, President Ex Officio 


WALKER, 
W. JONES, 


H. F. 
J. M. 


General 


OFFICERS 
(Presideni. G. 
(Presiden. W. L. S. 


Office, 


M. WHEELER, | oe 
BAYLEY, . .... Secreta 


26 JF ashington Street. 


EFFICIENT ACCENTS WANTED. 


, 
s Annual Statement of 
REAPER (ITY 
Insurance Company of Rockford, Il. 
JULY 87 


lup Capital... .$150,000.00 


LS 
DilIdS ee eee ee eeeeeeeseeese 


29.315-99 


, 1870, $179,315.99 


ASSETS: 


Cas} Office and Winnebago Na- 
| eee ae $ 2,057.20 

Bonds owned by the Co., $15,050; 
Market value...<sccocccces geees 16,250,00 

Mortgag vans, first liens on real 
DN 6 6h ies EMO a ee + ae 145,430.00 
Premiums in course of transmission 4,487.32 
Inter ccrued and not due...... 9,595.02 

Office furniture and personal pro- 
IN ca dhe 6 cates aisha deme aics $73.45 
Reven tamps on hand......... 23.0 
$179,315.99 

LIABILITIES : 
d and in process of 


Loss¢ S 


$1,767.50 
’ ‘ 


rFHOMAS. D. ROBERTSON, President 
MOSES BARTLETT, Vice-Pre 
JAMES S, TICKNOR, 


sident 


Secrelar) 


MELANCTHON STARR, 7 reasurer | 


FIREMAN’S FUND 


Insurance 





OF SAN FRANCISCO, 


CALIFORNIA. 


Cash Capital (gold), - - - $500,000.00 
Cash Surplus (gold), - - - 167,115.63 


Liabilities, - - 923.595.2726 


$667,115.63 


D. J. STAPLES, President. 


HENRY DUTTON, Vice-President 
CHARLES R. BOND, Secretary. 
The stockholders of this Company are individually liable for 
all its debts and obligations 
Avencies in all the principal cities of the United States 


NEW YORK BOARD OF REFERENCE 


A. B. CLAFLIS,... of I. B. Claflin & Co 
NLA! of A.A. Low & Br 
Git OPULYKE, of Geo. Opdyke & Co, 
Davin Dow f David Dows & ¢ 


Janes Lees. ...0f Lees & Waller. 
War. T. CoLemMAN, . late of Wm T Coleman & Co, 
JoHN WINSLOW Van Cott, Winslow & Van Cott, 





Branch Office, 112 and 114 Broadway, N. Y. 


SxrELS, Bowers & BOUGHTON, 
MANAGERS. 


ATLANTIC 


FIRE INSURANCE COMPANY, 


Or Brookityn, NEW YOrK. 


OFrFICES No. 17 


No. 178 Broadway, 


2 Atlantic St., Brooklyn. 


New York. 


Cash Capital, - - - - $300,000.00 
Assets, Ist Mav., 1870, - 544,123.80 
Liabilities, - - - - = 22,609.16 


ABSTRACT oF THE Tuirty-E1cgutTu SEemi-AN- 


NUAL STATEMENT, 
Showing the condition of the Company on the 
first day of March, 1S$7o: 


ASSETS: 


Cash on hand and in Bank e0eereceses 

Bonds and Mortgages—being First Lien on Real 
Estate ones iit " - 5? 150.00 
Loans on Stock, payable on demand a » 100.00 
United States Stocks (market valuc eee DOL SHO 00 
Bank Stocks (market value) . r 25. 350.00 

State and Municipal Stocks and Bonds (market 
ilue) seedonces _ > 451.59 
Interest due on Ist March, 1570 8,215.96 
Ba.ance in hands«f Agents. . ; ° 13,3 2.43 
> an 
Prem'ums in course of Coilection ° 8,527.55 
Gaverument Stamps on hand ......6..+-+-> 120.00 
$544, 1 0 


JOHN D. COCKS, President. 
HORATIO DORR, Secretary. 


ua Thirty-Seventh Semi-Annual Dividend 


| of six (6G) per cent. declared March, 1870. 
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THE 


MUTUAL 


BENEFTT 


Lire INsuRANCE Company, 
NEWARK, N. J. 


STATEMENT, JANUARY 1, 1870. 


Balance as per Statement, Jan. 1, 
i a ke ce ee Sis 
Reccived for Premiums during the 
year 1590, . 
Received for Interest during r the 
year 1859, . ‘ 
Received for Annuities during g the 
year 1509, » Ghee ver wee oe 6.675.538 


$6,594 ,836.86 


" 


5,482,710.59 


1,105,449.09 





Total Receipts for 1869, 


Paid Claims by D’th, $1,211,709.73 
Endowments, 10,000.00 
Polic’s purchs’d, — 314,631.07 
Advertising anc 
Printing, . 
Conting’t E xp" Ss, 
“ Post’ye & Exch. 
“ Taxes and Inter- 


72,430.36 
$2.505.24 
10,499-45 


‘ 


na) Revenue, . 79,520.44 
* Com’s to Ag’ts 422,595.49 
“© Physic’n’s Fees, 28,124.52 
“ Annuities, .. 1,683.42 


Return Prem’s, 1,507,695-94 $3-741,776.09 $2.833.059.87 








$18,439,006.39 


ASSETS. 


Cashonhand, . . $398.074.97 
Real Estate, oe 140,609.79 
United States Securities, : « 1,551.500.00 
State, City, and County Bonds, - 4,114,807.82 
Bonds and Mortgages « + 5.943.626.70 
Loans on Policies in force. ° «+ «0,197,493-06 
Loans on Scrip, 1,449.30 
Due for Premiums in course of 

tra ansmission, ° «¢ 00,434.09 


————- $18, 439.005.39 
Interest due and accrued, . $429,612.42 
Premiums due, not 4 ct received, 
on issues principally of Nov. 
a ee 77,021.00 105,533.42 








Total Assets, January 1, 1870, $19,345,639.81 


DIRECTORS AND OFFICERS 


LEWIS C. GROVE R; 
HENRY McFARLA: 
CHARLES S. MACKNET, 
A. S. SNELLING, 
RANDALL H. GREENE 
I. H. FROTHINGHAM, 
JOHN R. WEEKS, 
NEHEMIAH PERRY, 
H. N. CONGAR, 
JOSIAH O. LOW, 
JOSEPH A. HALSEY, 
OSCAR L. BALDWIN. 





LEWIS C. GROVER, President 
EDWARD A, STRONG, Il. N, CONGAR, 


Secrelary. Vice-President. 
AMZI DODD, BENJ, C, MILLER, 
Mathematician. Treasurer. 


MEDICAL EXAMINERS 


JOSEPH B. JACKSON, M. D., 
A. W. WOODHULL, M. 
EDGAR HOLDEN, M. D., 

>. G. SNELLING, M. GB 


— 


SPECTATOR. 


THE 


TWENTY-FIFTH ANNUAL 


OF THE 


NEw YORK 


Life Insurance Company. 
OFFIcE, Nos. 


REPORT 


346 AND 348 Broapway. 


January I, 1870. 
Amount of Net Cash Assets, Jan. 1, 1869.......810,613,474 45 


AECEIFTZTS: 
Amount of Premiums and Poli 
DOOD os ac agudstdonnes —_ $5,104,640 99 
Amount of Interest Received and 
Accrued, including Premium on 
Gold. vercserraatsenwss 870,157.40 





DISBURSEMENTS: 
Losses by Death $767,683.19 
Less received from Rein- 
BUTANCE .....+6. 9,579.12 
$758,104.07 
214,890.09 
1,535,399.11 


Purchased Policies and Annuities 
Dividends to Policvholders 
Commiss ong Brokerage, Agenc 








a é ‘“ ; 824.42 
Ady ing and Physicians’ Fees 9.16 
Office oe | iw Expenses, Salaries, 


Printing, Taxes, K 
and Reinsurance 


shue Stamps, 
250,724.76 











WSS 660 densvesssdnaswers $13,025,561.23 
ASSETS : 
Cash on hand, in Bank, and in 
Trust Ce omparr ,, 
Inve? 2 united States Sto »cks 
a et value, $2,543.230) cost. 2,261,057.49 
Invested in New Yo ty Bank 
Stock (market value, § 
Invested iu New York State and 
other Socks (market value 
$1,637,405) cost... -- 1,624,584.11 
Real Estate in the C tye f NewYork 1,545,537.17 
Bonds and Mortgages (:ecured by 
Real oe valued at $10,156, - 


$839,090.61 





40; buil lings thereon insured 

for $4.2 31,000, and t policies 

ass'gr edtothe C mpany asaddi- 

tional collateral security ....... 4,570,400.00 
Loans on existing Policies 916,859.35 


Quarterly and Semi-Annual Premi 
ums due or to Jan. 1 
DOU .ttbeante advice uss s60dbs 

Premiums on Polic es i 1 hands of 
cm ae and in course of trans- 


628,156.92 


533,218.81 


Miss 


Interest A crued to Jan l 


1870... 65,327.77 
————-—_—— $ 13, 025,561.23 
Add excess of market value of secu- 


, 





PAIR OVOP BONN bic 4.0%650060%0600 802,363.40 
Cash Assets, Jan. 1, 1870 $1 5 327, § 924.63 
Be ee eee ee AS FOLLOWS: 

An tofad *d Losses due sub- 

sequent t 6 - 2 See ude $167,000.00 
A unt of Re oe rted Le sses await- 

ing proof, etc.......- icone 66,500.00 
Deposit fo lees sebpous cee 142.58 
Au it Reserved for r Re nsur 





‘ exising Poli 

$101,151, 186.15, Parti 

surance at 4 per cent, 

net premium, $969,725.65; non- 
participating at 5 per cent. Car- 
j 


sie : $466 5000660 0k eee eee 
Return Premium 1869 and prior 


r 
ayable during the year 209,718.07 





————-—— 311 ,657,173.91 
D DOPBONE, ccsccccace $1,670, 750.72 
From the Undivided Surplus of $1,670,756.72, the Board of 


Trustees thas declared a Dividend, available on settlemert of 
next annual premium, to each participating policy propor- 
tioned to its ‘* contribution to surplus.” 

Dividends not used in settlement of premium will be added 
to the policy. 


MORRIS FRANKLIN, Pres/dent. 
WM. H. BEERS, V. 
THEODORE M BANTA, Cashi. 
pee teh. Whi a at M.D Me dical Examiners 
CHAS. WRIGHT, M.D., Assistant Medical Ezaminer. 


Prestand Actuary. 


BRANCH OFFICE: 
No. 156 & 158 Wa 
CURRAN, 


shington St., Chicago. 


oO. P, Manager. 


February, 1871 


THE 


EXCELSIOR 
Co., of New York. 


No. 63 WILLIAM STREET, N. Y. 


Life Insurance 


OFFICE, 


SAMUEL T. HOWARD, President. 
FRED. A. PLATT, Vice-P 
CHAS. N. MORGAN, Actuary. 
BUTLER WARD, Secreta 

E. S. TURNER, Sut. of Agencies. 


ses doe? 
esident. 


An entirely new plan. 
Policyholders can at their option 
Policies 
ties, or into Paid-up Policies. 

Tf for any reason a Policyhold- 


er wishes to cease paying premiums, 


convert their into Annui- 


his Policy immediately becomes a 


source of ~neome. 


This plan, just originated by this 
Company, VEMOVES ECVE PY objec tion 
that can be urged against Life In- 


SUurvrancCcE. 


Send to or call at the Companys 
Office and procure prospectus, éx- 
plaining the cd tails of th is plan. 


This Company pe ymits ifs mem 
bers to travel or vesidein the Western 
Th misphere any where north of the 
Tropic of Cancer and in any part 
of Europe. 

Dividends paid annually. 


Annual dividends, from the first 


payment. 
Full participation in profits. 


Ample capital and large and 


rapidly iNCTEASING surplus. 


~@ Agents will find this a very easy 


f 


Company to work, and, before renewing 


their contracts, are invited to communicate 
Agencies. 


with the Superintendent of 


Good territory and liberal terms to reliable 


- 
and successful agents. 
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F COMPANIES WOULD KEEP GOOD AGENTS AT WORK 
THEY MUST PROPERLY ENCOURAGE THEM 


AND 


HE HEARTHSTONE 


ls an Encouragement to every Agent. 


THE TEST OF EXCELLENCE IS WELL-EARNED SUCCESS 


THE HEARTHSTONE HAS ACHIEVED A SUCCESS WHICH 
HAS NO PARALLEL IN THE HISTORY OF 
INSURANCE LITERATURE. 


It was first issued in Januuary, 1870. 


At the close of that year its circulation had increased to nearly 


ONE HUNDRED THOUSAND COPIES 99.790 by actual count. 


THE PROBLEM, 
How to Educate the Masses of the People toa sense of the Value ot 


Life Insurance, 
As an Investment, 
As a Wise Provision, 
As a Duty, 


Was solved with the first appearance of this powerful aid to the 
SO ¢ t 
SENT OUT AS AN EXPERIMENT, IT HAS MADE ITSELF A NECESSITY 
\gents and Companies look for the issues of the successive numbers 
s eagerly as they look for a year of prosperity in 
trade, or a bountiful harvest. 

[ue HEARTHSTONE has been adopted as the regular canvassing 
lo t of many of the best and most progressive Companies in 
+h 
| i 4 

HOW HAS IT AIDED THE BUSINESS? 

Of t comparatively few Companies which show an increase in 

busines luring the year 1870, and of those which show the smallest 


of lapsed policies, nearly every one has supplied its agents 


Pick HEARTHSTONE. 


The publishers have watched the effect of the paper very closely, 
and y know that the publication has wrought the most successful 
and happy results wherever it has been distributed. The people wel- 
come it for its elegant appearance, and its arguments are listened to 
in: tl family, where the solicitor is as yet httle heard. The life 
agent works under the disadvantage of appealing to men when they 
are busil} gaged, and mostly unwilling to listen and be convinced. 


Tue HEARTHSTONE finds its way to the fireside, and preaches the 
blessings of Life Insurance at a time when it cannot fail to arouse 
reflection and compel conviction. 


Tue HEARTHSTONE is sold at the following 


PRICES 
6 66.05000 000806 SS 06S005e CRKOSEDOSSONSOCSESE « SecceenDens OK 
a O rders of 5,000 copies and over, a Company will be entitled to the use of 
the w ‘ f the last page for its advertisement, without extra charge On orders of 
1.x es an extra charge of &5.00 will be made where the la t page is desire d 
for tl irp Send ten cents for specimen copy. 
J. H. ann C. M. GOODSELL, 
Publishers. 
New \ K ; CHICAGO 
0 Ss ; 
id isS Broadway \ FFICE 156 and 15S Washington St 
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> . ‘refY\gTyT PTA XT 
THE SECURFHT Y 
(Fire and Inland Marine) 


INSURANCE COMPANY, 


Cash Capital, $1,000,000. 
Offers its Policies at the lowest adequate rates. 


A. F. HASTINGS, ©; 


NATHAN HARPER, 


Secrelary. 


W. B. BUCKHOUT, 


| 7ce-L Ye iden ie 


WALKER & EUSTAPHIEVE, General \gents. 


Inland Marine Depariment, 


BurraLo, N. Y 


W. H. CUNNINGHAM, Superintendent, 


Western Branch, 
Cricaco, Ii 
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PUL! 


FIRE INSURANCE COMPANY, OF HARTFORD, CONN. 


Cash Capital, . . . . « « + $500,000. 
CASH CAPITAL AND ASSETS, July t, 1870, . . « + $714,518.20. 


OFFICERS 
ROBERT E. DAY, President. E. WORTHINGTON, I 7ce-President. SAMUEL G. PARSONS, Secretary. 
DIRECTORS 
ROBERT E. DAY, WILLIAM BOLLES G. W. QUINTARD. \. P. HYDE, _ A. ELY, 
GEORGE M. WELCH, J. W. DANFORTH ELLIS WORTHINGTON, Cc. D. TALCOTT, E. B. AMES. 
E. N, WELCH, GEORGE P. BISSELI ASA S. PORTER, H. D. HUBBARD, 


WESTERN BRANCH OFFICE: 
Northwest corner of Washington and La Salle Streets, Chicago, Ll. 


Agents appointed, Losses adjusted, Policies issued, and the genera isiness of the Company for the Western States promptly attended to by 








WILLIAM E. ROLLO, Agent for Chicago. R. J. SMITH, General Agent. 
THE 
® = ; 
Imperial Fire Insurance Company, 
ESTABLISHED OF LONDON, A.D. 1803. 


CAPITAL AND CASH ACCUMULATIONS, 


FIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Cempany in the United States, 
Office, No. 40 Pine Street, New York, 


For the purpose of transacting a General Fire Insurance Business in this country. The following named gentlemen constitute the local Board of 
Directors for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consut. Chairman. 


A. A. LOW, of A. A. Low & Brothers. DAVID SOLOMON, No. 11 West 38th Street. 
E. S. JAFFRAY, of E. S. Jaffray & Co. J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 
RICHARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & J. Stuart. 

E. W. CROWELL, Resident Manager. JOSEPH B. ST. JOHN, Assistant Manager. 


The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
All losses of this agency will be liberally adjusted and promptly paid here. : 


CHARLES W. STANDART & Co., 


ire. Marine, and Inland Insurance 


AGENCY, 


No. {39 Broadway, New York. 


A. T. KINGMAN, Manager Marine Depariment. 


Western Insurance Company ot Buffalo, (organized 1562), , ‘ ; ; ° . Assets, $600,000 
Buffalo Fire and Marine Insurance Company, (organized 1843), . , ; ‘ .--* 500,000 
Merchants’ Insurance Company otf Chicago, ; ) ; : ‘ , _ “ 840,000 
Buffalo City Insurance Company, (organized 1867), ; : :, , ° . * 450,000 
North American Fire Insurance Company of Harttor’ Yonn., . , ‘ ; , : * 500,000 


Andes Insurance Company of Cincinnati, , ‘ . 1,000,000 
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AMERICAN JONTINE 
Life Insurance Company, 


OFFICE, No. 102 BROADWAY, NEW YORK. 


Issues all Forms of LIFE and ENDOWMENT Policies at Low and Sate Rates. 
ALL POLICIES NON-FORFEITABLE BY THEIR TERMS. 


WILLIAM H. LUDLOW, President. 


JOHN S. MARCY, Vice-President. HENRY SNYDER, Secretary. D. PARKS FACKLER, Consulting Actuary. 
JOHN N. WHITING, Counsel. FOSTER & THOMSON, Solicitors. CHARLES McMILLAN, M.D., Medical Examines 
we H. LUDLOW, ROBERT SCHELL, J. WILSON STRATTON, WM. M. TWEED, 
IHN S. MARCY, J. P. GIRAUD FOSTER, JOSEPH M. COOPER CHARLES J. SHEPARD, 
SAMI WILLETS 1. O. SEYMOUR, R. LENOX KENNEDY DWIGHT TOWNSEND, 
( ARENCE S. BROWN, WM. BLOODGOOD. JOHN CASWELL, PHILIP W. ENGS, 
NATHAN rHORNE. TAMES M. BROWN, M. C. MORGAN, ELIJAH T. BROWN, 
IOHN N. WHITIN( SAMUEL L. MITCHELL, ILAMES THOMPSON ABRAM 8S, HEWITT 
te Good, reliable and cffictent men, who are willing and deter meine ‘d to work, wanted, to whom fair remuneration will be 


given. No useless, high-salarted men nee: ve ap 


STATE INSURANCE COMPANY 


Of Missouri, 
CENTRAL OFFICE, HANNIBAL. MISSOURI. 
Capital and Assets, Angust 31, 1870, - - - $602 856.74 
BUSINESS—FIRE AND INLAND INSURANCE. 
ver FIVE HUNDRED of the Business Men and Capitalists of the West are Stockholders in this Company. 


OFFICERS 
J. T. K. HAYWARD, Pressdent. A. J. STILLWELL, 
JOSIAH HUNT, 7vreasurer. J. N. STRONG, Secr tary. 
FINANCE COMMITTEE 
C. O. GODFREY THOS. E. THOMPSON, Banker, Palmyra. JOSIAH HUNT, Pres. First Nat'l Bank. 
BOARD OF MANAGEMENT 


] twce-Pre § sdent. 


M. P. GREEN, Attorney at Law. 


|.T.K. HAYWARD...0. Hannibal, Mo. | M. P.GREEN......... . Hannibal, Mo 5. W. STRONG .ccccccescccs Hannibal, Mo A.W. DONIPHAN.......Richmond, Mo 
of PY a ae! Ue: ee Chillicothe, * M W. WITHERS..... ’ Lexing rton, WM. D. H. HUNTER.......Mexico, * EDWARD RUSSELL....Savannah, * 
AOE rg ig ls == Boonville “6 A. 3. BEALE We mekclce oc -Hannibal. “ cS /.,, ere St. Joseph, * JOHN ee. Tees cccecess St. Charles, * 
JOHN N. PARSONS....< oN" - J}. B. DOT GLASS..........Columbia, ECG Wee eitascccesccccse. OM, “ Ww. C. EBERT. ..-Hannibal, 
FD. Me. CULLING. 00s0000 "Soniiedl, , J. S. DORSEY. ..cccrcocceee “ - W. ¥. WILLIAMS...200: La Grange, THOS. E THOMPSON. .Palmyra, ** 
E ie a) rer Sedalia, ** J. M. DOLING...........-Springfield, “ C.O. GODFREY ..........-Hannibal, “* WILL. R. RING. cccccscvees Omaha, Net 


TOSIAH HUNT.....«+.,---+Hannibal, 


N. WHITMAN 


W. A. LOWELL. 


Wiseran & LOWELL. 


hire, Life and Martne Insurance Agents, 
Room No. 6, BASEMENT, MERCHANTS INs. Co. BUILDING, 


No. 151 WASHINGTON STREET, CHICAGO. 


‘ —_ 


AURORA FIRE INSURANCE COMPANY, OF AURORA, ILLS. 

CR. TI, Bs sinseerimrhntntésiscddectheaonness-esannes A ceedes: )dueedusegenseudeseeseesés $226,000 
CERMAN FIRE INSURANCE COMPANY, OF CLEVELAND, OHIO. 

CN: <TR, I on 6 665 6 066-56. 6b. 65500 d 856s Kees 060860666 665.00:005.0.9506500.0 68sb 04 CESS SE seeesee $327,000 

ALEMANNIA FIRE INSURANCE COMPANY, OF CLEVELAND, OHIO. 

RE « SA te 086.65 660 6b dh 04 6.0000k 4h00seeo5ds 8a eek 54666 Seen stacieccess chdecsoteinnoeneds $262,000 
FRANKLIN FIRE INSURANCE COMPANY. OF CINCINHATI, OHIO. 

SE A; Re bb ne eet bk oe. 0. 6066.0bcwecdandouodes 65006 4008s sb ssdn 5650s cise CeCeRE SE UEREC $190,000 
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INTERNATIONAL 


Insurance Company, 


No. 


Cash Capital, 


Surplus, July 1, 1870, - - - - 
FIRE INSURANCE. 


NO 


MARINE RISKS 


Total Assets, ‘ 
Total Liabilities, - 


(13 BROADWAY, NEW YORK. 


- $500,000.00 
- 718,210.29 


TAKEN. 


$1,332,156.11 
113,945-5 


Agencies in all the principal cities and towns in the United States. 


GEORGE W. SAVAGE, @7reeidet. 


WESTERN BRANCH 


OF THE 


ALBANY CITY 


INSURANCE COMPANY. 


This Company has a paid-up 
Cash Capital of - - - - $2 


10) OOO .OO 


With a Cash Surplus of - - $244,816.00 


Total Assets,- - - $444,816.00 


Fire anp \{ARINE. 





J. LEWIS, Agent, 


Mercantile Buildings. 
No. 118 La Satie Srreer, 


CHICAGO. 


WILLIAM J. HUGHES, Secreéary. 


Otc ine . 
KNICKERBOCKER 
Insurance Company, 


Or CHICAGO. 


FIRE & MARINE, 


Office, No. 116 La Salle Street. 
Capital subscribed, - $ 500,000 
Capital in Cash, - + = 160,000 

OFFICERS 
HENRY FULLER, 
Pre iden 1s 
JESSE McALLISTER, 
I ice - Pre sident. 
JOHN H. AVERY, 
bad J 7CC- President. 
HENRY H. BLAKE, 


Secretary 


HAMILTON BRUCE, (ice-@resident 


E.G.D.lWotrpen. M.W.Bates. Joun R. Stewart, 


HoLpDEN, Bates & Co. 
ATTORNEYS, 


General Insurance 


AND 


A gents 


Adjusters of Losses, 


GRAND RAPIDS, MICHIGAN 


General . Agents 


YONKERS and New York 


INSURANCE COMPAN 
For Michigan, 


Zo whom address applications for Agencies. 





Mr. HOLDEN, for four years ADJUSTING and SUPERVISING 
Gamat of te Sacuneey Puss INSURAN ice Ce YMPANY of New 
York, in Mic » Ohio, Iowa, Missouri, menue and Ne- 
braska, offers ‘kis ervices \, generally, : as an ADJUSTER OF 
FIRE LOSSEs to such responsible companies as may require 
the same. 


Having had ten years’ practice as an. Attorney, and a large 
experience as an Adjuster, he feels confi de nt of ‘be ing able 
to give satisfaction to all by whom he may be employed. 


Correspondence s solicited. Address as J ¢ 
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HE SECURITY BANK. 


Of ihe City oy New York, 


Organized under th inking Law of the State of New York, a Capital limited to 
W mmence business on Monday, May 2, 1870, “3 the New Banking Rooms built by Gen. Thomas E. ies, on the site of the old New York 


Hospit al, northwest corner of Broadway and Pearl Street, 
No. 319 BROADWAY, NEW YORK CITY. 


I Capit t d for the commencement of the busine s TWO HUNDRED AND FIFTY ce MOVEARD DOLLARS, t be increased us the business requires 
it, to the limit fONE MIL L ION DOLLARS. The stockholders have selected for the first Board of Directors t f vn gentl 























EDW AR n CLARK] ,ccccccceseoes of the Singer Manufact uring v, 458 Broadw’y The Board has appoint 1 rRACY, OL MSTE AD & TRACY, Attorneys, 50 Wall 
<7" 3X" § go” eee of ie lerd & Ce ol, Whol 46 Vesey St. Street * 
2} pf 8 |) eee retired Merchar 27 Howar rhe com! ition of influential and well-known business men | is already assured 
JOHN P. BERNRY occcce cocescss successor to mee J eon , United States the officers of the SECURITY BANK of very la posit 1, as a feature of its 
Mex ‘ business willbe COLLECTING ON ALL PARTS Ol ‘THI ‘UNION, od chance 
CHARLES A. NAZRO cc. scsces of Pool . ) ile Gro . i pen to Banks and Bankers out of New York to make arrangemen tr * most 
35 Warren Street, corner ¢ rch Street. Satisfactory terms. ‘The utmost pair snd care will be taken to tit all corr pondents, 
AION BB. HAR Bnceccnsscsse of Hall, Bradley & Co., Manutacturers White Lead, } and to make a pleasant and reea re rt for them and all dealers who desir to do 
& Who ile Dealers in Paints & Oils, 181 Water St business with the Bank Phe location of the SECURITY BANK is most « le 
ANDREW J. WOOD......00+0000f A. J. Wood & Co., Refiners of Oil and Lard, 313 be the heart ot the city t tr itv between the Astor louse and Canal St rect, 
Vashinget neo n xy itquite convenient t th citizens and strangers 
SILAS H, WITHERBEE,...... of S.H. & J Witherb Iron Ore, Port Henry iaiaees 
N. ¥ 1 4 So Reaver Steet I Ae . . 
OS Bs 5) ee of Covel & Mowry, Manufacturers Boots and Shoes, A CARD. 
328 and 330 7th Avenue Mr. Josern U. Orvis, formerly President ot the Ninth National Bank of the City 
HENRY KNICKERBACKER.,..Banker and Broker, 26 Broad Street. of New York, having accepted the Presidency of the SECURITY BANK, desires to 
LEONARD ¢ THORNE....ccce of W. H. & L. C. Thorne, Hosiery, 58 White Street. renew his acquaintan ind correspondence with the Bank officers, private Bankers, 
SAMUEL T. W. SANFORD,----Vice-Prest. Mutual Protection Life Insurance Co., Merchants and other busine men throughout the country 
160 Broadway Mr. Orvis will assure them of the best terms, and most careful attention to their 
EE i« Web ebeeoensonesonesed of late ll, Lumber Merchant, West 21st interests. 
Strect y, N.Y. A State Bank acquires nearly all the powers and privileges which appertain to any 
GEORGE HENCKEN, Jr....... Provisior r . 210 to 214 First Avenne. sank or TRt r COMPANY, a 1 in the careful, economical and conservative exercise of 
EES Wa GEE SE ve vevscsvescceed f Stitt & Under 1, Manuf“turers, Fran len these powers and privileges, and in a faithful attention to the interests of correspondents 
Miils, ar « Mills, and 152 Cha s St. and dealers, it is the wish of Mr. Orvis that the SECURITY BANK shall be fully 
CHa Fh, Geek Bec cccvcese Whol , Nasl 1 N. equal to any other, and in t wish the Directors heartily join, fullv believing that 
CLADEUS Be CONAN LE cossecess of Ca i‘ I & Weston, Wholesale Coal such a course of action will make nale stock valuable and the Bank useful. 
Dealers, inity Buildi y _—— 
'ONATHAN ODELL ..........of Odclls and Mills, Bankers and Note Srokers, Mr. BENJAMIN vi Dewry, form n, and Cashier f r nine years of 
Nassau Street the National Bank of Waterbury n ap nted as Cashier of the 
HENRY ADAMS...  o....-- ...of R. & H aoe ; if; irers, SECURITY BANK r the institution a favorite 
SAMUEL I git te oer of Ally: 1 & Phelps, vy Good 1 Banks, Me it ind deal generally, whose accounts are hereby plicited. 
GEORGE P. ROWELL.........of George P. ion .» Advertising Agents, 40 
Park R w | JOSEPH U. ORVIS, President 
IOSEPH U ORVIS 6O suse President. } BENTAMEFN IL, DEWEY, ¢ 


ANNUAL STATEMENT 


. KEUTONIA my 
es SANGAMO 


etishinins Cotati: lt Chldiain Insurance Compaun, INSURANCE COMPANY. 


STATEMENT OF THE CONDITION 


On July I, 1570. ~ DECEMBER 31ST, 1869 


CLEVELAND, OHIO. a 0 -cohataa haat einger 








Surplus , eee ecasees 335437-97 
0 wholly paid 
Amount of Capital $200,000 ASSETS 
Assets of the Company, - - $295,281.25 ‘ : , , 
— . ; ‘ “4 , s Value « teal Estate 1ed 
Capital and Surplus, - $250,000 Valve of Real Estate owned |. 
AS FOLLOW: ae by the Company.... , $50.00 
Loans on Bonds and Mort 
United States Government Bonds...-$68,325.00 — pages ; “- 85,552.97 
I i ion Stocks as Collateral »Se- United States Bonds : 46,237. sO 
CUTITICS eccccccecccsses cece ee seeeee 149,141 70 W UETKEMEYER Pre ‘de State City. County, and 
> . ‘ o Be 4 UME wIX, sedent. otate, , 
Loans on Bonds _ egal 45,917.44 H I — other Corporation Bonds 1,000.00 
Cash on hand and in Bank......«.-- 2.440.43 Cash on hand, in bank, and 
| ta rued on Loans ceecce “-duiectaied 11.999.35 E. HESSEN MU ELLER, Secretary. bei ng transmitted be 16 315.30 7 
( 's hands of Agents, and City lis Receivable.... Lees G:409-14 
| ‘ i ims due the Co 900604 oeeseee 10,472. 3 pee) ns net ‘being Stock 7 
Cee PUrmsete ss ccs cocecseoocese sens 2.500.00 RR ee a 66,576.09 
\ teen Aaeete.cce.cscsere vrTrrrr e 1,595.24 Interest Accrued > 642.42 
W . . ‘ : — nte St 2 . ceee 3),04--4- 
aden i estern Branch Office, All other Securities and j 
P295,251.25 Property of the Comp’y. 5,854.54 —--—— 
7 07 05 “47 : : . Total Assets....... > $235,037-87 
Liabilities of the Company. No. 4. Chamber of Commerce, Chicago 


otitis LIABILITIES 
8 Of adjustment, H. S. TIFFANY & CO, Losses adjusted or in process of ad- 


Re ae $16,693.47 hustment...ecee« Cae ee $12,645.98 


Company. «.-ee-- cece 3,468.45 GENERAL AGENTS. O. M. HATCH, President. 


amen $20,161.92 
rs i —_— ISAAC A. HAWLEY, Secrefary. 


Sy -- >? 
p275-119-33 


T. C. HOAG, President. Reliable Agents wanted throughout the TREADWAY & JEWELL, Agents, 








e 
J 
a 


JOHN HOWLEY, Secretary. State. CHICAGO. 


«> 
— 
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THE LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 


(QLEVELAND | NSURANCE ( JOMPANY. 


Chartered 1830. Charter Perpetual. 


CAPITAL AND SURPLUS, Jan. |, 1870, $5 15,673.88 


H. B. PAYNE, Prestdent S. D McMILLAN, Vice-President. 
S. S. COE, Secretary. JOHN J. SHIPHERD, Assistant Secretary. 


PRINCIPAL AGENCIES. 


NEW YORK, Satterlee, Bostwick & Martin; BOSTON, Stearns, Kinsley & Co.; PROVIDENCE, R. Bes 
Rounds & Hall; PITTSBURGH, R. Edwards & Son; CINCINNATI, Charles Bonsall & Sons; LOUISVILLE, The Louisville Insurance and 
Banking Co.; GRAND RAPIDS, J. S. Crosby & Son; MARQUETTE, Peter White; MILWAUKEE, J. L. Hathaway; ST. LOUIS, Whitchead 
& Foljambe; TOLEDO, W. C. Scott. 


I. J. LEWIS, 118 La Salle Street, Chicago. 


W. P. Blodget; BUFFALO 


SPECIAL AGENTS. 


J. W. LATHROP (St. Louis) for Illinois, Fowa, Missouri, Kansas, and Western States. 
J. S. CROSBY (Grand Rapids), for Michigan 

McGILLIARD & BROWN (Indianapolis), for Indian 

ROUNDS & HALL, (Buffalo), for New York. 

STEARNS, KINSLEY & CO. (Boston), for New England 

J. M. GLEASON (Louisville), for Kentucky. 


MERCHANTS LOUISIANA New ENGLAND 


Life Musurance Company, 
fi e Hlutual Life Insurance Company, 


OF NEW YORK. 


OFFICE, 257 BROADWAY, Equitable Life Ins. Co., No. 39 STATE ST., BOSTON. 


Issues all kinds of 


LIFE & ENDOWMENT POLICIES NEW ORLEANS. Accumulated Fund, san. 1, 1871, $8,500,000 


On the MUTUAL SYSTEM free from 
iti PSS crapping avvelbe haa SURPLUS DISTRIBUTED ANNUALLY 
Or ieee ee eeeentaoae Assets, May 1, 1870, $289 ,291,22 IN CASH, UPON THE CONTRIBUTION PLAN 
WILLIAM T. PHIPPS, President. 
A.D. HOLLY, Secretary. HENRY i fon Counset, | Reserve for Reinsurance, 104,926.20 


er New ate Standard 
O. S. PAINE, M. D., Medical Examiner, For Hew York Sate Sancart 


For terms, etc., address either of the 


JOS. M. GIBBENS, BEN]. I 
Secretary. 
-~ Offic iy = i are iret © make liberal . DWIGHT FOSTER, W. C. WRIGHT 
erms with responsible and efficien Life Insuran mer 4 Fy Py . Tl (Dap0- Fon 2 , 
terms with respons JOSEPH ELLISON, @yce2den?, mae Act 
a W. W. MORLAND, M.D., Medical Examiner 


W. P. HARPER, Secretary. 


W ivows AND @ RPHANS’ W.C. ROBINS, Manager of Agencies. THE 


BENEFIT | DIRECTORS CHICAGO 


Life Insurance Company, ?-®: PES | Life Insurance Company, 


EDWARD RIGNEY 
No. 132 BROADWAY, NEW YORK CHARLES CAVAROC, OF CHICAGO 
CHARLES H. RAYMOND, President. GEO, A. FOSDICK. The CHICAGO LIFE issues all approve 


- Policies. 
This company, under the direction of tl en pruder A THOMPSON The CHICAGO LIFE issues P« 
and experienced Board of Trustees en d in the | HENRY TETE, 
ef life underwriting, issues Lite and "En ndowme P é 
ut cash rates. 


e CHIC AGO LIFE divides its 
WILLIAM CREEVY, among its Pe lers 
os - & > 6 ae . The C HIC AGO 'L IFE is an easy Company for Agent 
Assets, 21,350,000 W. B. SCHMIDT, to work ; 
The entire surplus is divided equitably among Policy- E. A. TYLER _ Agents appointed and supplied. Contracts given dir 
holders. MAI HALI from the Home Office, and all business done directly t 
RSHALL MI’ with ib ssi t stablishin 
ROBT. A. GRANNISS, SECRETARY. J. SMITH _ nen i inf = it rye * aoe we Ronee . 
G.S. WINSTON, MeEpIcaL EXAMINER . SLOCOMB, a ee en 
SHEPPARD HOMANS, ConsuLTING AcTUAR) OHN HENDERSON AMES H. MYERS, Gen’l . Ao 
J 


WIL“IAM BETTS, L.L. D., CounsE. 
d EDWARD BARNETT, 5 “as . 
E xperiet iced Agents desiring to repres sent this i 150 W ashington St., Chicago. 


and px ~pular Company are invited to address the meé E. GIRARDEY, 
office J.W. STONE | STATE, SPECIAL & TRAVELING AGENTS WANTED 
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23d SEMI-ANNUAL STATEMENT OF THE 


AMERICAN 


OF CHICAGO, ILL. 


INSURANCE 


OFFICE, 154 WASHINCTON STREET. 








OFFICERS : FUL? 1, A. D. 1870 
r oT 7 "Dp > > Cash Capital P: , Serre ree eT ee SI 100.00 
H. Z. CULVER, President. , EEN 
fvisteTiemeist TIStRS < soo. 060660 sends sevcvededcense 211.799.6 
R. N. HIBBARD, Vice-President. Cui and Cash A 7166.40 
CHAS. L. CURRIER, Secretary. ; 
M. A. HOYNE, 7vreasurer. Total Assets ..cc ccs ccccccccccccccecs $4 966.00 
R. B. CURRIER, General Agent. Losses adjusted and duc. -+++++ee+ cree eeeees Non 
Losses awai ¢ Proof $2.593 
BUSINESS DONE DURING THE MONTH OF JUNE, 
DIRECTORS : A. D. 187 
H..Z. CULVER. Amount of Pre y Insured. -$1,.312.038.00 
CHAS. L. CURRIER, Installment Not ived 30, 224-37 
Hion. j. M. BAILEY. Cash Premiums  . ‘* cesceccessevcscvecs - S6S.06 
M. A. HOYNE. 7 ; aoe . 
ra) {< 1 MMe cece cece ececes 35.093,00 
LOYAL L. MUNN. . seals | - 13 
Oo rt ( arm operty nsure 1,250 
Hon. JOSEPH MEDILL, = ahs tate 
: > 7 Sch Hlouss LASUPCE. cccses coesocncce re 
H. N. HIBBARD. psoas : 
, ’ hurches Ins d. 
NICHOLAS KRANSZ. — a 
R. B. CURRIER. Total No f Policies Issuc 1,300 
B t the “INSTALLMENT PLAN,” and confined tot rance of Dwelling Houses, Private Barns, tents, ¢ 1s Il 
] \ t i I e Company is the original Installment C€ pany 1 Company that first introduc 1 the I t Plat } r introdu 
I r e ot I 1 Proy Detached Dwelling and Private Bar 
{ I: allie n, a policy is issued for FIVE year Pr u FIVE eq ’ I mer " " Y nt to pa 
é H ead of the proceeds of FIVE crop erewit pa irance. Ii n Wil pay atthe TIME HE 
INSURES tor years’) irance, he feels it a burden 
R t the t il Installments are made by ma itthe RISK OF TITE COMPANY Not ef ‘ l<« e nt me these 
] t Al envelope duly directed to the American Insu e Com] + Washingt st ( t re t cs ny ie 
AGENTS WANTED—1 ul s Illin , Wisconsin, Iowa, Miss i, Ka Nel 3 ana, Mi O ‘ era pe dG 
rH i THE 


Se iaatinaienied MANHATTAN LIFE 


Insurance Company, 


Mutual Life Insurance Co. 


OF NEW VORK, 
231 BROADWAY, New York. 


Nos. 156 and 158 BROADWAY. 


D. D. T. MARSHALL, President. 


NO EXPERIMENT, 


TAMES CUSHING. Jr.. Vice-President. : 
; BuT AN ESTABLISHED INSTITUTION 
\. HALSEY PLUMMER, Secre/ary. 
STEWART L. WOODFORD, Counsel. Organized A. D. 1850. 
. — : — A | iness of nineteen years, characterized by prudence 
SULA: RGN, Aaa ne ei eee ae ea 
_— — . has placed the MANHATTAN in a condition inferi 
E. M. KELLOGG, M. D., Examiner. ; ; : ‘ 
that other Company, and superior to the maj 
The e standard by which to judge a company’s streng 
s not the amount of its Assets, but the Ratio of its Assets 
Homeopathists insured at LOWER RATES ¢0 tts Liabilities 
, Cc We refer with confidence to tl! f ving figures of t 
than ny other Ips : 
we ne eae MANHATTAN, as shown by official statements to the 
Women insured at same rates as men. Ins e Departments of New York and Massacl 
aan rictions on residence ur occupation. ASSETS, January 1, 1871, $7,000,000 
Px yholders voters at electi of Directors. : ieee - . F 
iders voter it election of Director SI RPLI S over LIABILITIES. 1870. 1.644.310 


AGENTS WANTED. 


RATIO, $140.70 Assets for every $100 Liabilities 
RATIO OF EXPENSES TO RECEIPTS, $13.26 


tment nt 
e! n 
. I 


CHICAGO AGENCY 
MARSHALL & SEELEY, 


Room 10, No. 13g Madison Street 


stdent. 


HENRY STOKES, Pre 


J. L. HALSEY, Secretary. 


(CONNECTICUT 


EB. 


(GENERAL 


Liri Company, 


INSURANCE 
OF IITARTFORD, CONN, 


PARSONS, President. 


Zo Wea 


W 
RUSSELL, Secreta ry. 


ASSETS, $790,000, 






INVESTED IN SECURITIES OF STERLING CHARACTER. 

This Company is under the direction of men of large 
ex in Life Insurance, and well known for their 
integ nd prudent management. 

Its p t le irable features in Life Insurance, 
and l Ss are n-forfeitable. 

D based upon the contribution plan 

l of the company is confined to the insurance 

f iss lives 

It $100,000 deposited with the Treasurer of the State 
fort ecurity of Policyholders. 

As an index of the confidence in the company by those 
Ww l K yits management, there have been issued in a 
lit re than two years past, atthe HarTForB Agency, 
Po Amounting to near $2,000,000. 

G nducements will be offered to experienced Agents 
up plication at the office of the company, 

BOARD OF DIRECTORS: 

Epwarp W. PARSONs. Hienry J. JoHNSON, 

Tuomas W. Russe. Jona. B. Bunce. 

EBENEZER M. KELLOGG. Geo, H. CLarK. 

CnarLtes M. Pont ruos. i. Fisner. 

Leveretr Bra Hon. M «kx SKINNER, 

FRANCIS B. Cootey. EpwIn ii vy. 

CHARLES T. WEBSTER, C. B, Erwin, 
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GLOBE 


Mutual Life Insurance Company, of New York. 


CASH ASSETS, July |, 1870, - - 
PLINY FREEMAN, ¢ z. 
JOHN A. HARDENBERGH, 2d Vice-President. 
COMPANY’S PROGRESS, JULY 1, 187o. — 


/ following 


ah ‘ . ’ . . Policies Amount Assets atend of Increa f Asset 
The Company was organized and commenced business in Date. | j.cuad Fema pecs gp Scamgliagdll boone pets nineteen 
June, 1864, and up to July 1, 1870, has issued 20,727 Policies. ——— —_—_. —_ ~~ —- —_- ——— 


- > 9 ° : . y ‘ : ISO 
One Hundred and Eighty of the Policyholders have died, and 


$510,754.54, the amount of their Insurance, has been paid to 186 


6mos. § 


- = $2,500,057.12 
LORING ANDREWS, 7%ce-@reeidenz. 
HENRY C. FREEMAN, Secretary. 


siness and accumulations of each year are exhibited in the 


table : 








4 ? $2. - 


2.937 $214,725.11 $114,725.11 























S 2761 5,025,774 469,009.12 254,254.01 
their widows or legal representatives. 1866 3046 7:995-031 789,248.62 320.239. 50 
xs sos 1 ] 1 1567 2491 6,103.59gI 1.171.193.5060 351.944.« 
Five Annual Dividends have been declared to Policvholders. 1868 <a Pages ope * rie a me a+4 a. 
‘ x : . ) 4-07 »§ 82.524 6 907-55 70-7 13-9 
amounting to $415,000. 1869 1635 12,520,562 2,251,057-12 609,149.57 
™. ae pave sus a a On 
Che Company commenced with a ¢ ash Capital of $100,000, Fess 2546 6,465,000 | seen 220,000.00 
and the Assets have accumulated in five years and a-half to the nb pfaieie Ke ett 
rE. o ~ bp . . weeacnacasalets ES Tse ay RR 
sum of 2,500,057 -I2. eee ‘ : otal Increase, $2,500,057.12 
on : - ; E 20,72 $54,725,719 A eragel 
The progress of the Company is unprecedented, and the sili (dort? |Add Capital, ....-... 100,000 


accumulation of assets is much greater than ever before made 
by any Company at the same age. 


POLICY 


Total Assets,...$2, {$00,057.1 


LIBERAL AS TO RESIDENCE AND TRAVEL. 


DIVIDENDS.—The trustees have directed payment of Dividend nounting to $169.000 (declared on the Contribution system) on policies, to be applied on t renewal of the 
same in 1870, either in reduction of Premiu ras Reversionary Additions Notice of e exact Dividend on each policy will accompany the regular premium notice r the amount 
will be stated on application at the Office of the ¢ 


NortTHWEstTerN DepartmMent.—Michigan, Indiana, Illinois, 


Wisconsin, Minnesota. Iowa, Nebraska. 


J. G. McKINDLEY, Wanager, Office, Oriental Building, 124 La Salle Street, Chicago 


N.B I 


Nort A merican [Vf utuat 


Life Insurance Company. 


compensation paid to 


rH! 


Of Philadelphia, Pa. 


OFFICE, PENN BUILDING, 432WALNUTST. (vice. No. 220 North Third 


DE SoTo 


FHutual Life Insurance Company, 


od men to act as Agents in the above territory. 


ATLAS 


MUTUAL 


Hife Iysurance Company 


SPECIAL FEATURI Bet Olive and I s 
All Policies non-forfe table after 
One-third of Premium ioaned whe f “aq + S DIRECT YRS 
¢ Ww ST. LOUIS DIRECTORS > oT J 
Loans endorsed on Poli y and Re A R t O} SAINT LOl IS. 
so that there are no Notes to sign JAS. H. LUCA 
Interest on Loans added to same at t end of JAS. H. BRITTON President State National Bank. . ~--- 
the year, so that the Cash payments do not ease, | WM. E. BURR, President St. Louis National Bank. 
as inmost other Companies that grant Loa WILLIAM BALLENTINI . ) : 
Premiums moderate. WM. J. LEWIS, - President Commercial Bank CH ICAGO Br ANCH OrrFrice ; 
Management prudent, but liberal a modat- | ANDREW MAXWELI 
ing H,S. TURNER, President Lucas Bank 
Dividends annuaily after the seca: INO. R. LIONBERGER President 3d National Bank 
No extra premium on \Womer HENLY HITCHCOCK, I = V7 /15 S Se ad 
Restrictions on Travel only such L542 Lula 1s0nN dtVee 
remaining in healthy localities require LOUISVILLE DIRECTORS 7. 
This Company also issues Non-part 
TAS. TRABUE of Trabue, Davis & Co 
— GEO. W. NORTON Banker 
$109.000 12 Government Bonds are deh R. A ROBINSON {R. A. Robinson & Co : 
ISAAC CADWELI ttorney. ‘ENTS ; 
the Auditor Gencral of Pennsylvania. asSecur- , ©) AGEN I . and 
tty for all Policyholders. OFFICERS 


ae JAS. H. LUCAS, President 
WM. BALLENTINE, Vice-President 
OFFICERS E. F. PITTMAN, Secretar) 


H. CHRISTOPHER, M.D.., 


Ww. Ww. KURTZ. A. D. WOODRUFI HENRY HITCHCO(! 


President. Vy President J. E. JACOBS, General Agent 
SUCCESSFUL SOLCITORS, and energetic D EXECUTIVE COMMITTEE 
and State Agents wi!] find rare chances { 
business. JNO. R. LIONBERGER JAS. H 


SOLICITORS 
WANTED. 


Med. Direc. 
K, Atlorneys 


THOMAS LEWIS, 


Illinois State Manager. 


BRITTON. 
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UNITED STATES 


Life lrsaurarice Clol7tparry, 
No. 48 WALL STREET, N. Y. 


INCORPORATED 1850. 


Cash Assets yearly . . $4,000,000 


THE PRINCIPAL FEATURES OF THIS COMPANY ARI 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, and 


LIBERALITY TO THE INSURED. 


All forms of Life and Endowment Policies issued 


JOHN E. DE WITT, President. 


DANIEL W. LEEDS, Secreta» WILLIAM D. WHITING, Actuary. 
THE 
M. Vall THE TEUTONIA 
> 
iSSiSSIpp1 a cy Lif Insurance Co. of Chicag 
Life Insurance Company C entral Off No. «1 LA SALLE STREET 


imam sop -tsnan HOME MUTUAL 


JOHN W. FINNELL, C. F. FECHTER, Celt Cates s vice ds études cede I 25.000 
Pre ident Secretary. ; i attics 
GEO. PHILLIPS, W. E. HARVEY, OFFICER 
: as | ATi, OHIO. 
J President. Consulting Actuary. OTTO MUTSC HL E¢ SHDN ER. P» CINCINN 
J. A. HUCK, Vice-President 
—— CHARLES RIETZ, 7 1S 
—e C. KNOBELSDORFI . . ee 
ASSE cS 500,000.00. GUSTAV KUEPRECH1 ; ALEXANDER LONG, President, 
DIRECTORS PETER KINNEY, J. B. McCONNELL, 
FERDINAND JAI ER, ( p AD SEIrr. be Pri ident Secrcfas 
1 "Tr > - “yr Pp TES 1ARLI Dati ING, CLEMENS Hirscn 
ISSUES ALL KINDS OF POLICIES. ee ere pang myn : ww es - + ie eee 
ALL POLICIES NON-FORFEITING. Wm. REINHARDT M. GoTrTrrieD ; ‘ y 4 ; ’ 
NO RESTRICTION ON TRAVEL OR FRANCES LACHMER. = d 
7 dD RUDOLPIL SEIFFERT, Med Z Dirrecior 
RESIDENCE, Dr. WILLIAM WAGNER, } 


THIRTY DAYS’ GRACE ON RENEWALS. | Ds. THEODORE WILD. |) “*amining 


ASSETS PRINCIPALLY IN MORTGAGE een iieenen hacia, DI! TDENDS 


SECURITIES. I Companv has deposited $100.000 with the Trea 
ONE HUNDRED THOUSAND DOLLARS A : . pron » Neon oon ' Ae ; ue P Gt ade: Declared annually on the Contribution Plan. 
DEPOSITED WITH STATE OF KEN- (B 1 of Dire is appointed, and the business in that 
TUCKY AS A FUND TO SECURE | sect i ler their supervision. ms 
POLICYHOLDERS. — + ne scence ® impel spp sere tyme 
saatente nsequent ASSETS, 
A HOME COMPANY iN EVERY LOCALITY 
. E EVE LOCALITY a 
Pr ; registered and guaranteed by the 4 ge, See ee ee nae > a sie 
_Feiisies matinee and quent. te Oat | Company. Over $300,000 
a N ItucKy, a law for this purpose fiay sents oof ¢ e 
ng | 1 the present legislatur Agents " ; ; a aad 
wanted in the Southern and Southwestern ; per eae AA 
id ACTIVE AND ENERGETI \GENTS WANTED 
Stat Address, Recs . 
; a ale Lecal Agency 
CHARLES F. FECHTER, Secretary ho F L and ‘Dietsict Awencies aaniicatios . Ss Js 


Box 644, Louisville Ky. may be made to the Secretary, ; |}No. 151 LA SALLE ST., CHICAGO, 
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/ * s a . \ Lhe Pioncer Homeopathic Company. 
Mutual Life Insurance Co. - 
OF CHICAGO. 


THE PIONEER COMPANY OF ILLINOIS. H AHNEMANN 


ORGANIZED 15865 


ASSETS, - - - 500,000.00 


$100,000.00 DEPOSITED WITH TREASURER OF ILLINOIS. 
OFFICERS 
MERRIL LADD, President. STEWART MARKS, Secretary. IRA Y. MUNN, Vice-President 
P. H. WILLARD. Treasurer. E DW IN W. BRYANT, Consulting Actuary. 
GEO. H. BRUCE, - Superintendent of Agencics. 
ME DIC. IZ BOARD: 
H. M. LYMAN, M.D., T. W. MILLER, M.D. 


Principal Office, Nos. 79 and 81 Wells Street. 


GENERAL AGENTS: Life 





Insurance Company, 





Ae ie ee er eee ee Office, Adrian, Mich. 
SEE RPS uiada sed diw ced 3d aye eee veces eek e ews. ve es 79, 81 Wells st.,Chicago 
es hh ae. od ws within wie tla se ee eee cewelnd ‘ sas Quincy, Ill. eo . 
CHAS. H. LEADBETTER, Northern Iowa.....+..s++eeseee00+ “Clinton, Iowa. ~~ Saree Ce, 
SER, Mis WEAACHEM, Southern lowdscccccccde vecccceseoes sek : Davenport, Iowa. 
Ro ee es EE. Be ONCRC oid iwi ded ccdenwnecweseésesladocea ‘ Leave aw rth, Kansas. | —_— 
DEDRICK & LAKE, Kansas and M WAThicce beds capemeeece se ‘ é Leavenworth, “aaa 
PA Se RO I Oe 6 He - | 4 — >) Y at) 
oe ONO, 06.149 ac0ces. devavevnsceddacnenceee . Paul, Min Paip-up CaPITAL, e200 OOO 
es NER ont vnwncennvsessesteesies eshueb sense “ r: arib: a Minn. 
ISAAC WOOD, Minnesota COCK CREO OC SCO CLES OSES SECO CCC®S cece a W nona,. sing 
C. L. HAYLEY, Wisconsin...... sevecceereseesecserccesevccss § Madison, Wis. SURPLUS, _ « 2 50,000 
ta ¢ ENOS BLAIR, Indiana. Shedd ee OCE-C RENEE TO DONEC S Reeeee «54 Plainfield, Ind. 
4 Liberal terms will be given to competent Agents. Applications for Local, Special, or District | Deposited with Treasurer of Ohio 
i Agencies may be made to any of the General Agents ; or for Gi vencies tothe Company direct. + benefit of Policyholders, I 00,000 
; ) — 
, ' 
A wie 


é : THE 
A R O I I N A. H. M. CHAPIN, President. 

‘i 4 . | | L. D. CORTRIGHT, Vice-President. 
> , "° e x cy tated ai 

i la! C C a X J. F. CRANK, Sceretary. 


Life Insurance Company, : ae 
i EXECUTIVE COMMITTEE—H. M. Chapin, S. L 
Mather, D. P. Eels, George Worthington, James 


OF MEMPHIS, TENNESSEE. Wade, Jr. 

















= e 
"1EO The HAHNE AN tsones FX ese n ALL. rHI 
Hon. Jefferson Davis, pop SEARS or caher ncn meng ALL. THE 
« the patrons of Hon neropathy, ‘there isa R E DU i ‘TION in 
On RATES OF PREMIUM of from SIX to EIGHTEEN 
é ‘ ty PER CENT. 
> > ,* rae 
” I resident. ad e C ympany is endorsed by the Homeeopathic physi- 
i“ . _ i ind leadi ng business men of the Nor t, and 
; —e {Life Trnsurance Company, Mc c Mop: path s s will find it the most desirabk ry in 
' M. J. WICKS, ts¢ Vice-President. ial ; a 
: Ne : All Policies are Non-forfettable 
J. T. PETTIT, 22 Vice-President. HARTFORD CONN. oA wh ’ 
an W. F. BOYLE, Secretary deta! AND PARTICIPATE IN PROFITS. 
+f 
: J]. H. EDMONDSON, General Agent. Toe lg ale a ™ S- , 
: ASSET S, / £00,000 DIVIDENDS ARE DECLARED ANNUALL ¥ 
f % upon the CONTRIBUTION PLAN. Nin« ty per cent. 
{ . -—— profits each year divided among policyholders id ten fae 
T M4 ent. laid aside to retire the capital stock. 
Assets over - - - $654,000 ee eye eee oom 
, J. C. WALKLEY, President. LIBERAL CASII DIVIDENDS are ck 
f= 
mi Annual Income over $500,000 Z. A. STORRS, Vice-President. 
Few Companies ive had so 
; S. H. WHITE, Sccretary. quickly gained the 
PRINCIPAL OFFICE HALSEY STEVEN Aiss'¢ Sec’) For Supplies and Local Agencies, address the 
aiteaiinaaiteias . : WM. L. SQUIRE, Acéfuary. ee » Garretary. 
f No. 42 MADISON STREET, MEMPHIS. > inet President or Secretary, or 
. L. W. MEECH, Mathematician. 
s ‘ Ty ’ > — > ‘ 
E. O. GOODWIN, Suferintendent of Agencies. GEO. N. CARPENTER & Co., 
It 1s with much pleasure the Managers of this Company , . 
ender to its Polic ders ¢ he public their congratulations a ahd 
ae eich pani sya ageheinc ig “eps it condit and No. 101 Dearborn Street, ¢ hicago, 
future prospe ete, Policies issued on all the improved plar f aes ji . "_ 
Life li surance. We refer the general public to our Policy a wet OW LES, " 2 Home Office Agents , 
boiders S. T. LIVERMORE, 5 - - : Managers Jor the Northwest 
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H JEW YORK 
Broadw 


SAFETY DEPOSIT 
LIFE 


Insurance Conpany 
OF CHICAGO. 


JESSE K. DUBOIS, President. 


Ve sy 


4 


1 Reg 





! £6 A/ oui an Cc 
No. 168 Washington Street, Chicago 
I. BREWSTER. I. DD. LOW. 
S retary. Vice-Pre stdent. 


J. PATTERSON, M.D., Aledtcal Director. 


$100,000. 00 


r Net Pr rum ms 
urer of Illinois forthe Security 
a t fo the « serait , 
( rofit ( pany. 
¢ EF ’ tr yn 
e dep 
Stat ; 
THE SEMI-ANNUAL DEPOSIT 
f f the Company computed by law 


{ CASH COMPANY 


SAFETY, SECURITY, ECONOMY, 


PROTECTION, STATE SUPERVISION, 


STATE Custopy AnD PRorEcTION. 


Atlantic By anc ch, 


: 2 ‘ 
N Broadway, New Y< 


O. R. KINGSBURY, Treasures Am. Tract Soc. 
President New York Advisory Board. | 
JAS. H. INGERSOLL, 
Vice-President New Vork Advisory Board 
S. E. SEYMOUR, General Manager. 
C. H. WELLS, Associate Manager 
W. H. B. POST, M. D., Medical Director. 
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TILE 


MoUND CI1tTy MUTUAL 
LIFE INSURANCE COMPANY 


OF ST. LOUIS, MO 


LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 





$ 100,000 


Deposited with Superintendent of Insurance Department 


OF MISSOURI FOR THE SECURITY OF POLICYHOLDERS. 


ALL KINDS OF POLICIES ISSUED, 
NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM 
TRAVEL, OCCUPATION AND RESIDENCE UNRESTRICTED. 
OFFICERS : 

JAS. J. OFALLON, President. A. M. BRITTON, V. President. 
Ss. W. LOMAX, Secretary. II. S. HETH, Asséstant Secri tary. 


C. G. McHATTON, General Agent. W. WATCH, M.D., ALedical Oficer. 
W. E. HARVEY, Consulting Actuary. 


DIRECTORS 


JAS. J. O7PFALLON, JAS. H. LUCAS, A. M. BRITTON, 
A. B. GARRISON, A. M. WATERMAN, W. C. SIPPLE, 
THOS. A. RUSSELL, S. A. HATCH, A. McDOWELL 


ure State Mutual 
Low ~~ FES. a 


HHon. ISAAC DAVIS, President. 


Hion E W ASIIBURN, Vice-President. 
CHARLES L. PUTNAM, 2d Vice-President. 
== ww J. D. E. JONES, Superinte ndent of Agencies. 
JOSEPH SARGENT, 07... 24556 Phycsriane 
AND a COMPANY Rime Gass, [conning Pirin 
Hl. M. Wueerer, Assistant Secretary, 
OF wer" JERSEY. WILLIAM DICKINSON, J7yreasurer. 


CLARENDON IIARRIs, Secrefary. 


It affords the fu | rity to MAR R IE “4 Wma. LE. STARR, Actuary. 
WOMEN ar @ CHILDRE: N, wit v lis t é ; 
mount of pren nthey must pay By charter Ww fe CHARTERED 1844. 
nay insure the Life of @ Husband for th sbenchit of Hersel}  Kecumulated Fund, - - - - $1,035,007.24 
r their Children; or a husband may insure his own life for | Losses Paid,- - - - - - - - > * * * 658,650.00 
benefit of his wife and children ; se ildren may insure Dividends Paid, - e © «6 - + + 402,900.00 
e lite of a parent n nefit; in ca case, 
FREE FROM ANY LIABILITY to the credit eres : 
presentatives of th and or parent PRINCIPi 
OFFICERS AND DIRECTORS GAan oe as, See. n of Risks 
1.0. ZABRISKIE, Chancellor of the State of New Jersey PRUDENCE in > the Pres 
ersey City, N. J iT emiians nM ement 
HENRY S. TERBELL, of I. S. Terbell & Co.. New You! Asmuat. Pividends of Surplus 
JAMES A. WILLIAMSON, of Ja 13 p&Co.,N.¥ T CONTRIBUTION PLAN of Distribution 
DANIEL S. APPLETON, of D. Appleton & Co... ¥ a ; . 
BLAKELEY WILSON, Pre it ot the Second Nat The Company being Purpty MvutTvalr | No 
Bank. J ey Citv, N. J Stock to make a profit out of the busine the EN- 
D. JACKSON STEWARD, 1rco Fifth Ave e, New ¥ TIRE RESERVE BELONGS TO THI Poticy Hop! I e 
HOSEA F.CLARK....-cccccoccces Merchant, Jersey Cit first divide - - yable at the same time with the second 
As SE Cicnicuhokenins fic. A. Hayt & Co., New York. | premium ¢ y Foiicy a 
WILLIAM FPF. HA LEdccccccccccccccvessccses Clifton, N. J ALL TI 'p I {E NON-FORFEITALE ur ler the law 
. aa by . of M etts—the only State which has i 1 
E. A. HAYT, President. Statutes that wise and just provision—which co 7 
-< , “7 *olicies in force for e nal amount until the 1 1 
JAMES A. WILLIAMSON, Vice-President. | Policies in fores tor the onigu Stature, is ex a 
C. D. DESHLER, Secresary giving the a dat all equivalent for every d ilar paid te 
the Company. 
OF Fic f Washineton and Montgomery St Tue INTEREST ALONE RECEIVED ON THE INVESTED 
. ° FUNDS Ol] TUE COMPANY IN THE LAST TEN YEARS HAS 
Jersey Ciry, N. J. PAID ALL THE LOSSES BY DEATH DURING THAT PERIOD, 


AND THIRTY-FIVE 2¢) PER CENT. OF ALL OTHER EXPENSES. 
Applications for Assurance or for Agencies 
may be wade to the Company direct. 


New York Office 1 B lwa 


A. S. PATTERSON, Afanager. 
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STRICTLY MUTUAL. 


THE 


ROVIDENT LIFE AND TRUST COMPANY 


OF PHILADELPHIA, 
No. rri South Fourth Street. 


= 
This Company was organized by prominent members of the Society of Friends to promote Life Insurance among Friends especially, accepting, 
also, such others as come up to the Company’s standard of health and ancestral longevity. The value of such a selection has been amply proved 
in England, where the ‘* Friends’ Provident Institution,” during its thirty-seven years of existence, has found its mortality so much below thé 
average, that the cost of insurance has been considerably less than in ordinary companies. 
Its low rate of mortality, economical management of its business, and the well-known character of its officers, make it a ver) popular com- 


pany to solictt for among all classes. 


The Company is expressly required by its charter to divide every dollar of surplus among its Policyholders 


AGENTS WANTED. LIBERAL TERMS. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, OF WASHINGTON, D. C. 


All approved forms of Poli i ! c 
Stock or Mutual plans, and NON-FORPELTING 
Rates of Premiums compare fay t! 


A NATIONAL MUTUAL 
Life Mysurance Ca. 


sound and secure Compunies. No 2 

upon travel or residence, Dividend = 

the contribution plan, No Extra ¢ rg ( 

of females, or officers of the army or 1 1 7 ty A SPECIAL DEPOSIT OF 
Days’ Grace on all renewal premiut I my 

the watch-word. No hazardous ris} pted, $100,000 


Losses promptly paid 


Witin THe U. S. TREASURER As SEcu- 
Home OFricr, 


1107 Pennsylvania Ave., 


WASHINGTON, D. C. 


RITY TO POLICYHOLDERS 


BB Active A; 


vents wanted in every city 
and town in the United St 





H. G. WILSON, Vice-President. MATTHEW G. EMERY , Pres/dent. 


JOHN B. PATTERSON, Secretar 


THE 


MPIRE STATE 
Life Insurance Company, 


WATERTOWN, NEW YORK. 


GEO. B. PHELPS, Prestdent. L. PADDOCK, rst V. Prestdent. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JAMES F. STARBUCK, Counsel. JAMES K. BATES, Medical Examiner. 


This Company presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 
agement of its affairs. Low rates. No restrictions on travel or residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 
premiums. Will loan one-third of Premium, if desired. Participating Policies incontestable and non-forfeitable after two annual payments. 
Vill grant ** paid-up” Policies within ninety days from default in accordance with the * Afassachusetts Law,” or for amount of premium paid. 
Limited premium Policies non-forfeitable for pro rata amounts. Thirty days grace given on annual payments. Dividends made on the Contri- 
bution plan. . 

' 


Xa Liberal inducements to Avents. 


¥ > 


M. I’. HANOVER, No. S1 W. Third Street. Cincinnati. Ohio. Manager for Ohto and Indiana 
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ADVANTACES OFFERED BY THE 


NORTHWESTERN MUTUAL LIFE 


INSURANCE COMPANY 
To its Members and those Insuring, are 


\ t ONE AND ONE MALF MILLIONS OF DoLtat f its sur fur ver 


me ty q Ak & & ae. y INVESTMENTS,» | two to threc ti the amount loaned t ,at Ten per cent Interest, ; 
+. 7? » i€ ! nnu y 


Lour 2 Deriality ¢ (SS SSS ones oor 


Miah Aes ELITE reve. Poteet yemnieabptar meagtie nen wate ee hn elongr hea sath 


Y J. HW. VAN DYKE, President. 
ASSETS. 9.000.000.00. ii’ iiee~ 
ANUARY I tre - AUG. GAYLORD, Secretary. 


> 


Asbury Life Insurance Company 


OFFICE, No. 805 BROADWAY, NORTHWESTERN DEPARTMENT, 











Corner Eleventh Street, New York. Nos. 6, 7, and 8 Opera House, Chicago. 
LEMUEL BANGS, - - + + -+ - = = President. ee taeet a 
GEORGE ELLIOTT, - - - Vice-President and Secretary. GEC IRGE C. COOK, - . " ° . . President. 
EMORY McCLINTOCK, - ae ae - Actuary. W. R. MARLAY, : - : : : : - Secretary. 
- - . THOMAS BEVAN, M.D., - - - - Medical Examiner. 
SPECIAL FEATURES. Hon. GRANT GOODRICH, - - - . - - Counsel. 
1. Full Assurance Value secured in case of discontinuance. O. A. WILLARD, 
2. One-third additional Assurance in lieu of dividends, if preferred. Superintendent of Agencies. 
3. No extra charge on lives of females. — 
: — Jobe ae cers I removed, especially on residence and | VESPER DORNECK, 
a oe . a * ee ee a ee | General Traveling Agent N. W. Department 
6. A very low cash rate for parties desiring Jure insurance as dis- ; 
tir from endowment. D. H. LAMBERSON, 
7 Child: ren’s Endowments. Supervisor of Agencies for Illinois 
8. PLAIN AND EQUITABLE DISTRIBUTION OF DIVIDENDS. 


GENERAL AGENTS: 


The character of the Officers and Directors of the ASBURY ., together with its finan- | 1. B. SLICHTER, - - Cuicaco. | C. M. WALKER, Missouri, St. Lovis 
cial sound , (it! wing in hi id nearly two dollars for every dollar of liabili ties), will M. CHILD, Jr., Ind., INDIANAPOLIS. | T. B. LEMON, Neb NEBRASKA CITY 
‘mmend it to public ce tides ice and patronage, | PD. HAMMOND. i: LAFAYETTI C.G. STOWELL, Office Ag’t, Cutcaco 

JOHN C, McVOY, Marshalltown, lowa. | T. M. HATCH, . Cnmicaco 


fe Acents WANTED. TO wnom Goov TERMS AND TERRITORY WILL BE GIVEN. DAVID KEAN, Cmicace 


THE 


NASHVILLE LIFE [NSURANCE COMPANY, 


NASHVILLE, TENN. 


Has Deposited $100,000 with the Comptrailer of Tennessee for Security of policyholders. 
COMPLETES ITS THIRD YEAR WITH A SURPLUS. 


Now Paying Dividend of more than 20 Per Cent, Contribution Plan. 


RATES MODERATE. ALL POLICIES NON-FORFEITABLE. 
JOHN M. BASS, @7residez? WM. HENRY SMITH. Secretary 


FRED. H. FRENCH, Vice-President. 2 Dr. J. F. GRANT, General Agent. 
D. P. FACKLER, Actuar 
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OLD AND TRIED. 


Incorporated 1851. 


THE 


ERKSHIR 


Life Insurance Company, 


Or Pirtrsrietp, Mass. 
THOMAS F. PLUNKETT, - - - President. 
JAMES FRANCIS, - - - - Vice-President. 
BENJAMIN CHICKERING, - - - Secretary. 
EDWARD BOLTWOOD, =- - - - Treasurer. 

PAILURE TO PAY PREMIUM DOES NOT FOR- 
FEIT THE POLICY AT ANY TIME; but the Policy 
will be continued in force until the Premiums already paid are 
fully earned by the cost of insurance. Should the insured die 
within the period of continued insurance, the full amount of 
the Policy will be paid, the same as if all Premiums had been 
paid when due, except that the Premiums overdue and unpaid 
will be deducted. 

Examp_es—Claims actually paid under this feature : 

JAMEs Joyce, of New York, insured for $1,000, died four 
months after his Premium was due and unpaid. Amount paid, 
$1,000, less one Semi-Annual Premium. 

MAXIMILLIAN MECcKEL, of Cleveland, insured for $1,000, 
died nine months after his Premium was due and unpaid. 
Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died 
thirteen months after his Premium was due and unpaid. 
Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policy holder by a 
law of the Commonwealth of Massachusetts, 


GUARANTEEING EVERY DAYS INSURANCE 
PAID FOR. 


PURELY MUTUAL. 


All the Profits belong to the Policy holders, and are «divided 
annually among Policies in force two years. Dividends paid 
annually in cash, or used to increase the amount of insurance. 

Economical management; safe investments; careful selec- 
tion of lives; prompt and honorable settlements; liberal con- 
ditions of travel and residence. 


submis oo 
Goop AGENTS WANTED. 
For information, apply at the home office, or to the following 


GENERAL AGENTS: 


G. S. HUBBARD, Jr.---ee seen eeeeee 121 Dearborn St., Chicago. Ill 
IRA A. CHURCH... ccccccccccccs for Central Illinois) Atlanta, Ill. 
GREENE & ROYSE.....- .+++e-Washington St., Indianapolis, Ind. 
HENRY MARSHALL......... 105 Wisconsin St., Milwaukee, Wis. 
F. J. FOSS, & E. A. GAMWELL, 954 Washington St., Boston, Mass. 
J. H. FRANCIS, & J. H. DASKAM..... 271 Broadway, New York 
W. H. GRAVES, Cor. Eleventh and Chestnut Sts., Philadelphia. Pa 
JENKINS & MASON ....--..seeeseeeeees 249 River St., Troy, N. Y 
oh ( a 2 FB Th » Public Square, Cleveland, Ohio. 
FP. By. TEs OC BRO iv one cecicccecseessesccses Baltimore, Md. 
Bi S,. Fs 46:09 0 ececcccescdces 30 Exchange St., Portland, .Me 
pe Ree ky SR errr ee errr rr err re ee Providence. RI 
J. F. PEARL. ....0ccccccccccccccscccsccvess cone Fair Haven, Conn. 
THOMAS DOWSE eccc coccccce cece Pendleton Block, Duluth, Minn. 
oD sb b 4b e BESSON CS0C 009 HOG e509 C006 Council Blutts, Iowa. 
FR ee 8 8k Eh ee er ere eee Detroit. Mich. 


THE INSURANCE PUBLICATION HOUSE OF THE 
UNITED STATES. 


OFFICE SUPPLIES 


R 


l/nderwriters. 


Tue Publishers of Toe SpectTator, at their offices in New York 
and Chicago, publish and keep for sale ALL KINDS OF INSURANCI 
WORKS AND SUPPLIES. 

A detailed catalogue of these publications is now in press, and 
will be forwarded to all who may so request. Meanwhile we take 
occasion to refer to a few of these publications : 


THE SPECTATOR CHARTS 


OF THE CONDITION OF THE PRINCIPAL AMERICAN FIRE AND LIFE 
INSURANCE COMPANIES. 


These are admitted to be the only correct (as well as the earliest 
issued) statistical tables now published outside of the Insurance De- 
partments. They are published as soon as the Companies have made 
their annual returns, and are usually six months in advance of the 
official reports. 2 


THE SPECTATOR LEAFLETS 
Are constantly issued in large editions and in great variety. They are 
considered an important adjunct to the agency system, and in the 


hands of canvassers and solicitors have been found of great practical 
use. 


THE POLICYHOLDER’S POCKET INDEX 


Is a publicatioa adapted to the wants of the insuring public, and con- 


tains in vecy compact shape all necessary information concerning 
the business and standing of the Life Insurance Companies. 
I 


STANDARD WORKS. 


The Ir prove | Expiration Re g ster, Practical Hints fo Life Avents 


The American Classification of Fire Medical Examinat o in Life 
Risks surance 

The Spectator Standard Surveys Lawrence’s Table f Earned and 

The Life Agent's Arithmet Unearned Premiur 


The Life Agent’s Canvassing Coupons 


Are among the issues to which we ask the attention of Underwriters. 
Their titles are explanatory of their purpose, and the books themselves 
are not excelled by any treating upon the same subjects published in 
this or any other country. 

To the above are added from time to time such Underwriting pub- 
lications as the condition of the business or the wants of officers may 
suggest. Reprints of THe SpecTator editorials and contributions 
upon vital questions ; supplemental issues relating to important news; 
and, particularly, 


EARLY EDITIONS OF DEPARTMENT REPORTS 


Are features of our establishment. These publications are but a small 
part of the list, which will be ready for mailing in a few days to all 
who wish it. : 

We aim also to supply every want as to 


FOREIGN INSURANCE WORKS, 


Of which we keep an ample supply in stock, and for the importation 
of which we have all needed facilities. 

Having thus secured the foremost place for our establishment as 
an Insurance Headquarters, we shall make it our business to omit no 
effort which shall promise to add to our facilities or to the convenience 
of Underwriters. Whatever may be wanted in the line of Insurance 
Supplies may be ordered from the undersigned with entire confidence 


both as to satisfaction with the article and its reasonable price. 


J. H. anp C. M. GOODSELL, 


Publishers, Printers and Stationers 


New York: ; OFFICES: ( _ CHICAGO: 
196 and 158 Broadway. } (156 and 158 Washington St 

















February, 197! THE 


ENTERTAINING 
Life Mnsurayee Literature 


Che Spectator Peatiets. 


oveland attractive views of th« 





le series forms a valuable and permanent contri 
I I ince They f in style, and printed « 
VW { ers id ene p Life ¢ 
nt 
N TO BECOME INSURED IS TO BECOME RICH; Life Insu a 
tr t rranslated from t Seventeenth (Fren Edit f 
M.1I ] Price per 100 copies, $3.00; per 1,000 pies,$15.00 
N 2 I VADAR:A LACE Wilf Reflec I the 
I N I ‘ ‘ } Price, p 100 copi > xx 


No. s. Ti OLDEN OPPORTUNITY; Earnest words to Earnest Agent 


$ Pj ntwo colors, P1 


N THE QUESTION OF SECURITY. A Rational Inquiry as tot Present 
of American fe Insurance Companies. Price, per 1,000 


I S 


N ; WHY DOTINSURE MY LIFE? A Series ot Answers by a Policy 
‘ t ‘ ! vith ornamental border. Price, per 1,000 copi Si 3.0 
N 8 WIJLLIT PAY? T publication is entirely new, and is offered in 
f ectat that its DIRECT, CLEAR, DECISIVE styk 
f uable helps to the solicitor yet presented 
N THE BUSINESS WORTH OF LIFE INSURANCE, by Hon. I 


R Ex-Cor ner of Internal Revenue A Sensible Argument 
S Men. 8p} Price, per 100 copies, $3.00; per 1,000, $15 
No, 1 TEN YEARS OF A GREAT NATIONAL BLESSING. What Life 
J I is done 1 America inthe past Ten Years, 8 p} Price per 100 
S 2.0 per 1,000 copi« , B15.00,. 


. F 
N LUCK INA BOTTLE: a True Story of the man who did the Right T} 


] By ¢ cs Dawson Shanley, the well-known Essayist and Humorist. 
P ‘ per 100 « pi $3.00; per 1,000 € pic » B15.00. 
N 2. WOW HE LEFT THEM; a Leaf from the Note Book of a Practi Ma 
4 P . per ¥ pic = 50; per 1,000 ¢ pies, P10. 
No. 1 HiOW HE SAVED HER Sydney Haven’s Last Will. By Mrs. M, I 
R 2] Price, per 1,000 copies, $18.00. 
N 15,5 HOWITPATS Chis work is just from the press, and is t eved to 
t t and most forcible arguments that can be adduced in favor of the 
I | t ystem It was d xned expressly as an appeal to sensible, 
I iness men. It views Life Insurance in all its practical aspects, 
idvantage when compa 1 with other financial investments, and 
leapness, as does no other publication, It is richly printed, on the 
€ ith cover in two colors, Price, $5.00 per 100 copies; $40 per 


Nos. 15 to2 THE ASSORTED SERIES. We have recently issued a new series 


ed j kay containing twelve distinct leaflets of two pag 
racing almost every phase of arguments in favor of Life Insurance, as may 
rred by the titles, which are as follow 


What Might Have Been, The Universal Privilege 





Phe Questi not Investment, The Only Safe Provi 
How ‘lo Be Ri« Proving Their Faith by Their Work 
( mon Facts Little Know I’m Not Married, 
Only a Trifle, Sense in Business, 
Che Law of Life Che Best Security 
Thev are sold either separately or as rted in ar manner that may be ds 
z 0 Pp 0 leatlets, $4.00 per 500 copie _ 0 per 1,00 S50 per 
< 1 ®Oo per 2,000 copies Where 9,000 or more i ordered, the 
V gent’s advertisement will be printed 1 cach leaflet l it 
a 
aa A eral discount on large order A dvertiseme t ‘ esired 
Ba A specimen copy of any leaflet w ll be sentto any addre eipt of a 
t o at 
aa | t t re, several othe aflets, 1 v c vi 
+t 
* ew ed inthe the [ 1 State J plic 
Sine I rie } 
.* \ py of Tue Spectator catalogue cf standard, American, English French 
d Ge I ice publications, will be sent to any address on receipt of a two-cent 


J. H. ann C. M. GOODSELL, 
Publishers. 


New Yor«K ; Offices of \ CHICAGO 
Sand 1c8 Broadwayv.$ Tus Spectator, / Nos. 1§6 and 158 Washington St 
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Pritt 


NEWJERSEY MUTUAL 
Life Insurance Company, 


189 Marker Street, Newars, N. J. 


Perpetual Insurance Secured by Payment ot 


ONE ANNUAL PREMIUM. 
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Policies Tssued Olt all thi {pproved Plans of Insura L 


DIVIDENDS DECLARED ANNUALLY ON THI 


“CONTRIBUTION PLAN,’ 
applicable, on settlement of third annual premium, eith 


REDUCTION OF THE PREMIUM, 
rit 


INCREASE OF THE Poticy. 


These additions are like the Policy, non-forfeitable, and are payable 


with the Policy. 


OFFICERS, 


WILLIAM M. FORCE, President 
CHARLES C. LATHROP, Vice-President 
CHAS. H. BRINKERHOFF, Actuary and Acting Secretary. 
DIRECTORS: 
WILLIAM M. FORC! DAVID A. HAYES, HENRY E. RICHARDS 
TILOMAS B. PEDDIE, AARON CARTER, Jr., HOSEA F.CLARK 
CHARLES C. LATHROP, JAMES H. TICHENOR ROBERT M. HWENING 
TAMES D. ORTON JOHN TL. KASE, DANIEL M. WILSON 
S.R.W. HEATH, WILLIAM SHOVI JOUN M. PHILLIPS, 
GEORGE PETERS. N. NORRIS HALSTED, JACOB D. VERMILY!I 
JAMES G. BARNET JEREMIAILCOUNSELLOR 
BRANCH OFFICES: 
NEW YORK—180 Broadway New York: H. W. Baldwin, General Agent at lar 
st N. Pearl St All S.11.M G ral Avent t 
1 Arcade, Rochester: R. H. Wartield. Agent for R ester and \ ty 
Williamstown: Samuel A. P r. General Agent 
PENNSYLVANIA 23 Wal t Street, P elphia: Sta ae Oe Genera Av 
for Pennsylvania, Sout N ] .and I var 
MARY LAN D—6 National Build Balt e: Chas. R. Gallag r, General A 
Maryland 
DISTRICT OF COLUMBIA I rect, W i t W Hlerring (x 
Agent for District of ¢ 
MASSACHUSETTS—20 State St., Boston: W. I, Hou G ral Agent for I 


i ict i . 
RHODE ISLAND—62z Weyb tt Street, Providence Henry S. Olney. Gene \ 
for Rhode Island. 
CONNECTICUT —2S8 Chapel Street, Ne Haven: L. H. G. Blohm, Ge ul Agent f 
New Haven and vici ty 
Norwich: Ge W. Ki G ral A t for New I lon, W tham and 7 
Counties, 
GEORGIA—Atlanta: Geo. H. DLS tfeldt, General Agent for Georgia 
ONMLTO—33 North High Street, ¢ t ( is. H. Moore, G ral Avent for O 
ILLINOIS—Room 15 Honore B k, ¢ ago: Cook & ¢ ce. State Agent 
1so Washingt Street, ¢ ‘ l & I her, A i ( k ¢ 
Bloomington: Chapman, Renne & Spa G il A t 
MICHIGAN—13 Rotunda, i lAg . 
INDIANA—7 Blackford’s Block, Indianapoli Hay & Smith, G \uvents for 
Indiana 
Goshen: C. W. Bivins, Agent f Northern Ind ind Southe M i 
KENTUCKY 166 West Jefle n Street, Lou ill J. Allen Port & ¢ , Ge 
nts for Kentucky 
E. Corner Fift 
t 


ior State 





A ox 
MISSOU RI—S 
Age 


n 


Agents Wanted. Apply to Home or Branch Office. 
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ANSURANCE 


Of the United States of America. 








Branch Office, Philadelphia, Pa. CHARTERED BY CONGRESS. 





CLARENCE H. CLARK, President. 


E. A. ROLLINS, Philadelphia, _— , : | JAY COOKE, Chairman Finance and Executive Committee. 
H. D. COOKE, Washington, D. C., § Vice-President. EMERSON W. PEET, Secretary and Actuary. 


Cash Capital and Accumulations, Aug ’ $1,.662.178.90 THE STOCK PLAN; 

Cash Receipts from Premiums for the Ye ur ending Aug é 6:8 LOW RATES OF PREMIUM: 
Cash Receipts from Interest and other Sources, 2 

Total Cash Income, Second Fiscal Year 2,032 PERFECT SECURITY; and 
Number of Policies issued in the two years f the Company's DEFINITE CONTRACTS 





existence, ; j ; 11.275 
’ Of this Company render it the most advantageous to the insured; the 1 t acceptable 
Amount of Insurance, : 2 119 t e Agen and the most success of any Lite Insurance Compa the world. 4 
= 
GENERAL AGENTS: 
JAY COOKE & CO., No. 216 Broadway, JAY COOKE & CO., Wa net G ROLLINS, CHANDLER & CO., General IRWIN & DOUGHERTY, N G7 West 
New York, General Agents for New York eral Southern Agent Agents tor New England and Eastern rhird Street, Cincinnati, General Agents 
and Northern New Jersey. C. F. LANG J. A. ELLIS & CO., ( izo, Gener Provinces of Canada. J. P. Tucker, for Ohio and Cent. and Sout Indiana 
FORD, Manager. Avents for Illinois, Wisconsin, Iowa and Manager, Boston, Mass.; W. C. Ste-| T. B. ROGERS, S. E. cor. Fifth and Olive 
E. W. CLARK & CO., No. 35 South Third Minnesota VENS, ¢ cord, N. H Streets, St. Louis, M General Agent 
Street, Philadelphia, General Agents for KEAN & SNOVER, Detroit. Gene C. J. HUTCHINSON, San Francisco, Cal for Mis iriand K 
Pennsylvania, Southern New Jersey and Avents for M gan, Northern I General Agent for the Pacific Coast B. DROST & CO., Omaha Gencral Ag’ts 
Delaware. B.S. RUSSELL, Manager. ind Western Ontario, in the D f LIVINGSTON, MOORE & CO., Hamil- for Nebraska. 
Canada. t Ontar General Agents for Canada, 
vi 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
CHAS. McLEAN KNOX, Secretary. JAMES WEIR MASON, Acéuary. CALEB RICE, President. 


Incorporated 1851 : Purely Mutual. 


ASSETS, $3,000,000. ANNUAL INCOME, OVER $1,100,000 
DIVIDENDS ON THE CONTRIBUTION PLAN, 


ANNUALLY FROM DATE OF POLICY. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every form, from the first payment, so that no policy ceases 
by non-payment of premium, until the full amount of previous payments has been spent in carrying the risk. 
Liberal arrangements may be made by agents or solicitors, on application to the Company, or to any of the following 


GENERAL AGENTS: 


Messrs. SMITH & FOSTER, 243 Broadway, New York City, for New York City and vicin't JOHN KNOX MARSIIALL, S. E. corner of Sixth and Walnut Streets, Philadelphia, for 
M. V. B. EDGERLY, Manchester, N, H1., for New Hampshire and Vermont Penseyivania 
J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western New York FE. P. WATERBURY, 81 North Pearl £:reet, Albany, N. Y., for Eastern New York 
A. M. PARKER, 257 Main Street, Worcester, Mass., far Worcester and vicinity JCHN BUMSTEAD, 173 Washington Strect, Boston, Mass., for Boston and vicinity 


E, P. PATTERSON, 57 Weybosset Street, Providence R. .., for Rhode Island 8. F. MERRILL, 109 Middle Street, Portland, Me., for Maine. 








J. B. PENDERGAST, 17 National Bank building, Cleveland, Ohio, for Eastern Ohio ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut 

J. T. DEWEY, 17 Campbell's Block, Toledo, Ohio, for Western Ohio. C. B HINE, 220 Chape, Street, New Haven, Conn., for New Haven and vicinity 
HENRY SABIN Rockford, Il., for Northern Ilinols, OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern O 

PARKER M. CHILD, 17 Newhall House. Milwaukee, for Wisconsin. A. FRISBIE & SON, 6 Lombard Block, Chicago, Ill., for Chicago and vicinity. 

T. W LAWFORD corner Second and Holliday Streets, Baltim Maryland GEORGE W MILLER, Springfield, Ul.. for Central Illinois. 

MORRIS BROTHERS, 104 Genessee Street, E. Saginaw, M gan. C, R. HOPKINS, corner Main and Olive Streets St. Louis, Mo., for Eastern Missouri. 


0. C. BUTLER, 778 Broad Street, Newark, N. J., for New Jers 


GEORGE II. WILTBANK, 125 South Third Strect, Philadelp 


R. DORMAN, Kansas City, Mo., for Kansas 
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MUTUAL LIFE INSURANCE CO. 


Boston, Massachusetts. 
Organized as the Exponent of the ‘‘ Massachusetts Non-Forfeiture’’ Law. 


GEO. P. SANGER, President. 
GEORGE B. AGER, Secretary ELIZUR WRIGHT. Actuary. 


immediately as Cash in payment of Premium, or to increase the amount 


een paid since the organization ot the Company OR ONT FOR EVERY YEAR OI! 


ALL POLICIES NON-FORFEITABLE, and all cash policies entitled to : paid-up policy after one payment 
SPECIAL NOTICE.—7%e Company w 


nem 


1 make contracts with Agents corresponding directly with tl 


N. HAWKINS, General Agent, 


Ni 2° La Sauce STREET, 


CHICAGO, ILL. 


HorpE MUTUAL 


LIFE INSURANCE COMPANY OF NEW YORK. 


ehereieae a DIRECTORS. 
OFFICERS. 





HENRY A, JONES...... _ caida : i Presideat 

WM. H. WALLACH ‘ Win. H, Walla & Co 

HENRY A. JONES, President. JO3. F. KNAPP Major & Knapp, Eng. Mf’g and Lith. Co 
WM. EDSALL. Vice-President. EE, HUET nce ves0nsensescesess Estee & Smith 
WILLIAM EDSALI i es 

CHAS. H. DEWEY, Secretary. ; STEPHEN H. HERRIMAN ; Brooklyn 
HENRY W. SMITH, Actuary EDW'D A. JONES President Nat ul Life Insurance Co 
r BENJ. F. DUNNING ‘ — New York 

JOHN A. BRADY, M.D., Aledical Director a Le fe CHAS. McCAULEY Borland. Bisiow & Co 
I. G. WILBUR, M.D., Assistant Medical Examiner. { = J sous C. DIMMICK : ; Dimmick & Perry 
> 2am JEREMIAH JOUNSON, Ja Johnson & Miller 
if IHN C. DIMMICK, Counsel. EE ener eee 08 Fulton Street, N. Y 
E. H. DEWEY, General Manager of Agencies. CHARLES H. DEWEY... .+ ses. Secretary 
’ CORTLAND A. SPRAGUE... ...ccccccccces > Chambers Street 


OrFice, No. 187 Broapway. 


New York, October, 20th, 1870 
The first annual meeting of the Directors of this Company was held on the 18th inst., at which the Report of the President 


upon business done for the eleven months ending October 1st, was presented and unanimously adopted. 
I ‘ number of policies issued wa 4.443 I I regate amount of new! 
I ul inti I thereby.....- : 83.620 | C.cme fourteen companic 
I " et of the company shows ee i ( Ma Re; ' fort \ 
t of < cluding —— S25. 44 D gist, 15 ‘ J 
pr ha i tsto be 4 i 4 "79 gees i = Mi aera eo) OU ba | 
oO L es a O + , 
: I ¢  StOCK. cco ccccccvsccsccceseccs = \ . ! 
‘ eal 1 pe f ' Lea $24 waeiaieese 
—_— @&8= =  —— BCBS cc ecccccccccecccces os vi ex! " D ‘ P g Oct. 1 =0, 
} I 10,939 t li Mutual i ed 4,443 policies, insuring 133,529 
4 = \ f { 
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EPUBL CIF E|[NSURANCECO. 


INSUR. CE EXCHANGE, CHICAGO. 
CAPITAL, - = = = $5,000,000. ; 


DIRECTORS: 
== J. V. FARWELL, 
































OFFICERS: = PAUL CORNELL, 
SSS r s’ CHAUNCEY T. BOWEN 
JOHN V. FARWELL. “ : Fo. ie = Cc. B. FARWELL, 
3 ‘oe. - SEE RSS oe —— LEONARD SWETT 
hiiesatcateaaei 9 Baa Sp WILLIAM BROSS, 
Cn batdee ae 
ers == F. D. GRAY, 
A. W. KELLOGG, pa ‘: 12 my. A. C. HESING q 
Vice-President. eo H. W. KING, a 
2 Cc. M. HENDERSON, 
= a S. A. KENT, 
PAUL CORNELL, he! = ANSON STAGER, 
Second Vice-President. \- Ww. S. CARTER. 
Niwa I. N. HARDIN, 
. = T. M. AVERY, 
ORREN E. MOORE, Z Y : 
. = 2 Lal $d hl ES Cc. M. CADY, 
Secretary. : = = ct % W. T. ALLEN, 
} Eee H. A. HURLBUT, 
{. N. HARDIN, Lhd : ate | GEO. C. SMITH, 
Treasurer. / 14> A. B. MEEKER, 


S. M. MOORE 
A. W. KELLOGG, 











STOCK PL. AN: LOW RATES. | ‘ 
“It is NEEDLESS and EXPENSIVE to pay out morey or notes to a Life Insurance Company for the purpose only of having the ; 
same returned.”—Hon. Wittiam Barnes. Late Superintendent Insurance Department of New York. 


METROPOLITA 


LIFE INSURANCE 
OFFICE: 


COMPANY Re 
>No. 319 BROADWAY. 


Or New York. 





STATEMENT, JANUARY srt, 1870: 


] C718 tcc o in > + 
NE sd. 0 68 v0 64a rbngatnsneesd oieins $594,505.39 ae pepe ne fe — ere oer rer rr am 403 | a a a 161692 
. *,* i i > so WQeeeeee “#e@eeeeee | 
cornea NOM a Ohedslsaeees 357,822.81 Policies issued in 1860 Pe! | Ratio of Losses paid in 1869 to mean 
wapes a6 regards Policy holders... 236,661.58 | - eee  e e > Mies ar seen ses eetees eances : 
P & - 9,082.58 Increase of 69 over 68, more tha in 100 percent. | amount of risk 0-37 


This Company issues Life, Endowment, Joint-Life, and Annuity Policies, 
AND OFFERS THE FOLLOWING ADVANTAGES: 


1. Its rates are low. 7- It loans four-fifths the value of policy for Insurance Department at Albany, if 

2. It affords absolute security. payment of future premiums. desired by the applicant. 

3. All its Policies are non-forfeitable. 8. It declares dividends annually. 11. Prompt payment of losses. 

4- All its Policies are incontestible. g. Its ratio of assets to liabilities is not ex- 12. Actual cash capital. 

5. It does not limit travel. ceeded by any other company of the 13. No accumulation of interest on loans or 

6. It allows thirty days’ grace in payment of same age. i | deferred premiums, and no increase of 
premium, 10. The Policies are ‘‘ registered” in the State annual payment. 


DIVIDENDS DECLARED ANNUALLY. 
JAMES R. DOW, @7eerder?. JNO. R. HEGEMAN, Vice President. 


MEN oF In TEGRITY AND Goop oR SreciAL AGENCIES BY APPLYING AS ABOVE. 
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BROOKLYN LIFE 


INSURANCE COMPANY, 
No. 13) Broadwan, New Dork. 


WILLIAM M. COLE, Secretary. CHRISTIAN W. BOUCK, Pres¢denz. 
D. PARKS FACKLER, Consulting Actuary. DANIEL AYRES, M.D., LL.D., Wedical Director. 


ASSETS, . . $1,600,000.00 
DIVIDENDS to Polic plhailone por in stile, - 94,480.50 





Total removal of all restrictions on travel and residence. No permit or extra Premium is required, and the assured may reside or travel on 
t of the Globe. 
[The guaranty of a CASH surrender value to every policy—tne amount of which is definitely stated in dollars and cents, and endorsed on each 
i when issued. 
Rates low as consistent with financial soundness. 
) 


Pron 
No charge for Policy or stamp. 


ptitude in paying losses. 


[ur BROOKLYN LIFE WAS THE FIRST, AND IS NOW THE FOREMOST COMPANY IN GRANTING FULI JUSTICE TO THE ASSURED, BY ENDORSING A 
GUARANTEE OF A DEFINITE AMOUNT OF SURRENDER VALUE UPON EVERY PARTICIPATING POLICY WHEN ISSUED. 


WESTERN GENERAL AGENCIES 


C. D. PAUL, General Agent for Northern TlMindisyeseeeecccerrceveecrcceccees No. 156 Washington Street, Chicago. 
FASSETT & SCHLOTTER, General Ag rents for Missouri... ere Louis, Mo. 

]. H. BUCK, General Agent for Wisconsin EP Te errr TT eT Te eT Te Te eT Appleton, Wis 

TIMOTHY GRUAZ, General Agent for SE TOR so a5 0660s 2000 6860 6005 Highland Ills. 

E. P. FRASER, M. D., General Agent for Michi ganessssecesers 1s eeeeeeee ee Detroit, Michigan 


WORLD 
Mutual Life Insurance Company, 


No. 160 BROADWAY, NEW YORK. 


OFFICERS 
JAMES H. FROTHINGHAM, President. H. V. GAHAGAN, Secretary. 
W. S. TISDALE, Vice-President. 
A. W. ROGERS, M.D., Aled. Exam’r. (At the office daily.) JAMES CRANE, M.D., Consulting Physician, Brooklyn. 
WM. P. PRENTICE, Aétorney and Counsellor, 2g Wall Street. 


Liberal policy as to Residence or Travel. Dividends increase annually with age of Policy. Losses paid in thirty days ‘after 
proof of death. Thirty days’ grace allowed in payment of renewal premiums. 


WESTERN DEPARTMENT, 


No. 153 LASALLE STREET, CHICAGO. 
J. A. CLOSSER, Superintendent. AUSTIN GEORGE, Manager. 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin, Minnesota, Iowa, Missouri, Kansas, Nebraska, and Colorado. 
Apply to Superintendent of Western Department. 
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And merits the attention of the insurance fraternity and public generally. It is a profitable investment and insurance combined, since the po 
icvholder is entitled to an annual interest of seven per cent on the sum of the premiums paid, which is clearly set forth in the policy, makin 
definite contract, free from the disadvantages of 


Circulars and all information. 


SOUTHERN MUTUAL LIFE 


THE 


MISSOURI MUTUAL 
Life Insurance Company, 


ST. LOUIS, MO. 


aa ATi aa "=A 95 1osyr 4 y-" 4 “a1 


us Yes ulewmeCev UWesleel 2 vowel euly twill wuld Dove. ) 
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$100,000 Deposited with Superintendent of Mnsurance Dep't State of Flissouri. 
OFFICERS : 

ARTHUR B. BARRET, President. 

B. W. ALEXANDER, Vice-President. BEN. WILLIAMS, Secretary. 
C. M. RANSOM, Manager of Agencies. R. M. JORDAN, M. D., Medical Examiner. 
E. H. GREGORY, M. D., Consulting Physician. EWING & HOLLIDAY, Counsel. 

SPECIAL ATTENTION IS CALLED TO THE 


Seven Per Cent Interest Paying Plan 


Just introduced by this Company. The plan is entirely new, the computations having been made with great labor by Mr. W. E. Harvey, the 
well-known actuary, in accordance with the designs of the Company; and is believed to be better adapted to the views and wants of the public 
than any plan previously introduced. It is 


Simple, Equitable, and Definite, 


Fluctuating and Uncertain Dividends, 


Avoiding the necessity and preventing the possibility of misrepresentation. The policy is free from restrictions regarding travel and residence, 
and is 


Non-Forfeitable, according to the Massachusetts Law. 





b@™ Reliable and Energetic Agents wanted. Address MISSOURI MUTUAL LIFE INSURANCE COMPANY, ST. LOUIS. Send for 





THE 








Insurance Company of Kentucky. 


ESTABLISHED 1866. 
Home Office, Louisville, Kentucky. 


Cash Capital and accumulated Assets over Half a HMlillion of Dollars, June 30,1870. 


This Company offers solid advantages to insurers equal to those of the best companies in existence; in location; in the ratio of its assets to 
its liabilities; in prudent economy of management; and in the liberality of its terms. Its rates are those approved by the experience of the best 
companies, longest in existence, and the highest scientific authority. Its policies, non-forfeitable after payment of two annual premiums, may be 


exchanged for paid-up policies, or the whole insurafice extended for a term without further payment, at the option of the assured. 


For further particulars or for insurance, apply to the Home Office, or any agent of the Company. 


Application for agencies should be accompanied with testimonials of energy, integrity and fitness. 


OFFICERS AND MANAGERS DIRECTORS 
LAWRENCE SMITH, President }. LAWRENCE SMITH ]. B. TEMPLE, 
H. LINDENBERGER, Vice- Preside? WM. MIX, r. H. GRINTER, 
B. TEMPLE, 2d Vice-President W.C. HITE, L. T. THUSTIN, 
. T. THUSTIN, Secretary. IOHN B. SMITH |. M. FOGLE, 
JHIN B. SMITH, Treasurer. r. J. TAPP, JAMES B. WILDER 
V.E. HARVEY. Consulting Actuar) W. F. BARRET, S.P. WALTERS, 
S. T. WILSON, General Agent. JAMES A. GRAHAM, GEORGE W. MORRIS 
| THOMAS L. BARRET, J.G. BARRET, 
1.S. KENNEDY, S.T. WILSON, 
J. M. ROBINSON, JAMES A. DAWSON, 
MEDICAL BOARD E. P. CAMPBELL, GEORGE W. WICKS, 
GEO. W. NORTON, J. W. PROCTOR, 
W. B. CALDWELL, M. D JOSEPH ADAMS, Cc. HENRY FINCK, 
E. D. FOREE, M. D D. H. DAVIES, 1. H. LINDENBERGER, 
LEWIS ROGERS, M.D H.D. McHENRY r. P. ALEXANDER. 
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COMMONWEALTH 


Life Insurance Company, 
No. 178 Broadway, New York. 


OPFICE RS: 
JOHN PIERPONT, Vice-President. JAMES B. PEARSON, President. F. E. MORSE, Secretary 
A. HUNTINGDON, M.D., Afedical Examiner. 


SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 
It permits reside mce any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 
All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 

Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 

annual premium. 
DPiReC TORS: 
JOHN L. BROWNELL, Banker and Broker. JAMES RB. PEARSON, President. 
WALTER R. BLAKE, Brooklyn, N. Y. IULIUS R. POMEROY. Chambers & Pomeroy, Attorneys. 


CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOHN PIERPONT, Vice-President. 
FRANCIS E. MORSE, Secretary. SETH E. THOMAS, American Clock Company. 


J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers. ARCHIBALD TURNER, Turner Bros., Bankers. 
Iilinois Branch, No. 100 Madison Street, Chicago. 


ALONZO SNIDER, Agent. 


PaciFIc MUTUAL 
Life Insurance Company, 


OF CALIFORNIA. 
No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. H. F. HASTINGS, Vice-President. JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physictan-in- Chief. SCHREIBER & HOWELL, General Agents. 
DIRECTORS: 

“LELAND STANFORD......... Sore Pres. Central Pacific R. R. P. H. RUSSELL..... é xnbdvons Oke deeeaeuieeeneees Merchant. 
ROBERT WATT ...... eT ere ee ree ... State Comptroller. B. F. HASTINGS ‘Sie asteneeeeeaneeseedne beens Banker 
OMB ARCO ge) 2 ee eee ere ree ... Banker. J. H. CARROLL... (bh Aweeeewk pe eee ese eee eas Merchant. 
NEWTON BOOTH ......... Ce ee re .Merchant. Sf? re ee eeeeceeceesss F Orwarding Merchant. 
Rigi Pf \ i: ss. re Pe Ee ee JAMES CAROLAN ‘ PEC TOC TOT TTT TTT TTT tT ...Merchant. 
ae) Ge.) @ °. ee See Pe eee Be fe) ee ees re ere Capitalist. 
SAMUEL LAVENSON ....... ae waa .....Merchant. ee ees. «ic edannd ewe ebas nese sense .....Merchant. 
CHARLES CROCKER ................ Superintendent Central Pacific R. R. 

FIRST YEARS BUSINESS: 

Number of Policies Issued .......... Sie eaenneees wre rer 1200 Total Income, OVE. ........sscesccrccceseseccevesesecesces s +250;000 
Amount of Insurance Effected, nearly................06: . $4,000,000 i tee cee eek Eade e hee ees see eee . .8650,000 
Ratio OF Bapenees up to ret Map Ore on ccc cccscesccscessevessecscoces 29.33 


All Policies Non-forfeitable, and by Law Exempt from Execution. 
THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. ONE-THIRD LOAN GIVEN WHEN DESIRED. 
J. A. BRUMSEY, General Agent for Nevada, Idaho, and Dakota, Virginia, Nevada. 


STOVEALL & ROBB, General Agents for Orégon, Portland. 
B. G. RAYBOULD, General Agent for Utah, Salt Lake. 


Northwestern Department, 


No. 90 LASALLE StrrReEt, Crricaco. 


——— Rg 
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LIFE INSURANCE 
ACCIDENT INSURANCE 


BY THE 


"TRAVELERS INSURANCE CoO. 


OF HARTFORD, CONN. 


-_— 


a 








Ce 


CASH ASSETS, $1,350,000. 





Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost 
under Definite Contract. The Low Rates are equiv alent to a large “ Dividend” in advance. 

The only Accident Insurance Company issuing yearly policies. flas paid nearly One Millicz 
Dollars to Policyholders, for Death or Injury by Actide nt. 


HARTFORD, March, 1869. 


ar 





T 


JAS. G. BATTERSON, President. RODNEY DENNIS, Secretary. 
’ GEO. B. LESTER, Actuary. CHAS. E. WILSON, Assistant Secretary. 







Western Branch Office, 80 La Salle Street, Chicago. 


JULIUS WHITE, anager. 






K,MPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 








G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Superintendent of Agencies. 









PRINCIPAL 


This Company is Purely Mutual. 
All policies 7zcontestible for usual causes. 


FEATURES: 


No restrictions upon ¢ravel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfettable. 
Each policyholder has a vote in the elections. 






Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to 
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SECURITY 


ISI 


Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
T. R. WETMORE, Vice-President. ISAAC II. ALLEN, Sccrefary 


ALL POLICIES NON-FORFEITABLE. 


NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 


NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detail 
of doing bu find no better Company to work for. 


yusiness. City canvassers and country agents will 
Apply to 


W. W. NORTHROP, General Agent for Jrdiana, Indianapolis. 
J. L. DAYMUDE, General Agent for Jowa, Davenport. 
HOMANN, WINKLER & REHM, General Agents for Missouri, St. Louis. 
H. E. METZGER, General Agents, Cleveland, Ohio. 
S. W. HOLMES & CO., General Agents for Kentucky, Louisville. 
COL. M. MUDGE, General Agent for Michigan, Quincy, Mich. 
W. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 
C. H. BAKER, General Agent for Illinois, 


No. 106 Souru CrLark Strert, Cnyicaen 


THE NATIONAL LIFE 


INSURANCE 


OF NEW YORE. 





4 


KNOX'S BUILDING OFFICE, No. 2 {2 BROADWAY. Corner Fulton Street 


-d statement of its fair and impartial manner 


COMPANY. 


Life [nsurance, Annuities, I:ndowments. 


I j nnual) ifter the first annual premium nd availabl 1 payment of premi 1 or increa of tot I it i the new fort f polx nad prese 
favora tern " ny company in the United State rhe compa vill make temporary loa on its policies Phirty day lowed on cac payment, after t 
good during that time All of our polici re incontestable after five ennual payment Policy d int il profits of tl 
ind management of the company No policy or medical f 1 All 1 forfeitabl thre ft Ma ! ett 


Board of Mirectors : 


E. A. JONES, ELI BEARD, F. H. LUMMUS, HENRY CLEWS A. WRIGHT, M.D 
Ss. C. HERRING, H. A. JONES, JOSEPH WILDE HOWELL SMITH, HECTOR TOULMIN 
Ss. W. TRUSLOW, W. 1. WORTHINGTON, J]. A. WHITAKER, Chicago, I JAMES TURNER 1. O. HALSEY 

H. P. FREEMAN, S. M. BEARD r. B. VAN BUREN, ). F. KNAPP GEO. A. HALSEY 
CHARLES CURTISS J. C. DIMMICk, W. A. CUMMINGS, ROBERT CROWLEY JOHN DEMERITI 


EDWARD A. JONES, President, 


mr 


JONATHAN O. HALSEY, Vice-President. JOHN A. MORTIM©&E, Secretary. 


HIRAM B. WHITE, M. D., Med | =a 
Reside c, No. 5 Greene Ave.. Fulten A Broce yi At Of t P.M 
J. F. CLARK, VW ester Wianager, No. 1 5 1 Monroe Stree a Chr ago. 


Agents Wanted for States, Verritories and Counties. Call or send for Cireular 
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THE 


) HARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY, 
HARTFORD, CONN. 


CasH ASSETS, OVER HauF A MILLION DOLLARs. 


—_—— 





WAREHAM GRISWOLD, < 






JAMES P. TAYLOR, Secre/ary. 


on 













D. F. SEYMOUR, Vice-@r: STEPHEN BALL, Ass’¢ Secretary and Actuary. 








v 


H. E. VALENTINE, Superintendent of Agencies. 


This Company issues all the approved forms of Life, Term E P is to furt sh = ate MENT to the p vholder at a lower annua emium tha 
It applies to all its Who le Lite and Er v1 P es, the MASSA‘ iH SETTS required rt system. Upon this tem, premium 1 interest 
NON-FORFEITURE LAW. feita from the beginning. 
With this Company originated THE INTEREST-BEARING PLAN— Dividends are declared and paid annually, upon the basis of cont 
whereby Life and Endowment Assurance are « 1 I , " Premiums a1 wf dividends payable in ¢ “ASH. 













Energetic and respons ible 1 nen wanted as Agents. Men of exper preferred. Commission or salary paid. 


Parties desiring information or ag < are invited to nd fora rcular, or to call upon 


R. T. PETTENGILL, General Agent, No. 1 Honore Block, Chicago. 
.: C.F. STURTEVANT, General Agent, 365 and 867 Broadway, New York. 
t, 










Insurance Company, 
MEMPHIS, TENNESSEE. 


Assets, July 1, 1870, - - - - - - $826,222.72 
Dividends to Policvhalders, July 1, 1869—40 per cent. 








COMPARATIVE POLICY STATEMENT 













Number of Policies in force July 1, 1869, 


Amount insured July 1, 1869, $5,.945,042.16 





T oak Dislintna ta Soe ly - 
Number of Policies in forces July - 137 . 3,599 


; Amount insured July 1, 1870, $14,094, 339.00 






A. NELSON, @7reezde: AMOS WOODRUFF, Vice-@reecident. 
F. M. WHITE, 2d Vice-President. BEN MAY, 





Secretary. 


F. S. DAVIS, Zreasure? C. T. PATERSON, 


ATLANTA BRANCH, Artanta, Ga. 
JOHN B. CORDON, President. W. C. MORRIS, Secretary. 


Asststant Secretary. 
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GUARDIAN MUTUAL 
Life Musurance Company, 


ORGANIZED 1850. OF NEW YORK. 


ALL Pouicies Nox. -LORFE ITABLE. 


Policies in Force, on peer Income, over $1,300,000 
Assets, over 2,000,000 | Losses paid, over 750,000 


ANNUAL DIVIDENDS. 


WALTON H. PECKHAM, @7reeidexi, WM. T. HOOKER, Vice-@; 


LUCIUS McADAM, Actuary-and Secretary. HENRY C. CLENCHI, Assistant Secretary. 
GENERAL AGENTS: 
M oO WAGGONER, General S1 i ntendent Ohi SMITH. R ORI x r S & HOLLINSHEAD, General, 1. W. TAYLOR. Tr G Avot for 1 Dul jue lowa. 
I N <4 Sen mit S Pole » On) Ag rP. vania and Delaware. Phila yhia A. ( GREENEBAUM & CO..1 ind 157 LaSalle St., 
OHN H 1D, Ch AS.M.LANG, &1 EMM NGER |]. ¢ SAYBERRY General Ag ent for lll., Re rd. Ill ( " Ill., for ¢ M ri, and Kansas, 
1 Supt’s,N 54 Summit St... 1 do, O.|; ROBERT KNOX, G val Agent, 251 Br on a  - Tl. HUTZLER &CO., KR 1, Va., for Virginia, 
CHARLES P. GRIFFIN, General Agent for Western | E. WILLIAMS & SON, General , ents for Wis nsin, KEIM & ISSERTEL, ¢ t S.( 
aaa wig Mi 1.47 Mor roe St., led O. Milwa .W JOSEPH MAGNER, New Orleans, for Louisiana 
ceeEe \D MI Vit. General — uts be n Mich. |JAS. R. G AR NISS, General Agent for California, San C. F. BALDENECKER, German Department, 251 Broad 
BEN]. I ATSON, General Ag e: Br adway, N.Y. Fra : way, N.Y : 
W.S. PO LK Gener ) Ages af, Bz - brome ore, Md. 'D. T. MACFARLAN, General Agent, 251 Troadway,| MARCUS WALL, General Agent, Buttal N.Y 


! New York, 


CRAFTSMEN’S LIFE 


ASSURANCE COMPANY, 
Park Bank Building, - - - - 214 and 216 Broadway, New York. 
Issues all the various forms of Life and Endowment Policies. 


PURELY MUTUAL, dividing aL prorits to Policyholders. NO RESTRICTIONS upon Residence, Travel, or Occupation 
All Policies NON-FORFEITING by their terms, 


SUCCESS OF THE COMPANY, COMPARISON. 
‘ = . Average of fourteen of the most successful New York Companies, 
Oct. 1, 1869—close of First Year. . . 
first year’s business 
Po ici vicwn bbNcEs none: 0058s abe ede bees eek kan eee Policies in Force pie 523 
ah POE. oi4 s00kee eueeca 00ecnew dy keene -0y sce ner Se ee eee ere ree ee -$59,059.20 
Se EE PEPE TET OT TE eT Te Ore Ter rT $1,822,200.00 ROI 06065 040 a cey cn nse ssscvarvess ee ee er ee $1, 430,629.00 





Cash Capital, - - = $200,000 





EDWARD A. LAMBERT, @7reeciae7?. HENRY BELDEN, Cecrezary. 
E. H. SHAW, W. S. GRAY, & WM. McCAPE, t's of Agencies 

WILLIAM T PALMER, General Agent for Illinois and Wisconsin. Office, No. 27 Chamber of Commerce, La Salle Street, 

JOHN Lé JKIE, General Agent for Michigan, 111 Jetlerson Avenue, Detroit [ Chicago. 

A. W. HOWE, General Agent for Missouri and Kansas. 

ROLLIN, PAINE & LAWRENCE, General Agents for Iowa, Decorah, Iowa. 

C.C. CLEMENTS, General Agent for Kentucky, Louisville, Ky. 
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NORTH AMERICA LIFE INSURANCE Co. 


Nos. and 19 WARREN STREET, NEW YORK. 


ASSETS, OVER $4,750,000.00. 














= 


ASSETS, January 1, 1868, . - - $2.7 5 o0 , INCOME in 1867, . > " . . $1,886,143 00 
66 I, 1860, - - ~ - 4,250,000 CO 66 $6 1569, - - - o o 1,686,947 oo 
” ” 1, 1870, - - - 4.783.579 CO is ‘* 1870, - - - - . 1,932,614 00 


4,172 NEW POLICIES granted in 1869, insuring $11,281,132 00 
POLICIES ARE NON-FORFEITING, 


After three (and in some cases two) Annual Premiums have been paid. 


7 





x 





THIRTY DAYS’ CRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 
NO RESTRICTION ON TRAVEL 


In the United States, or any part of North America north of the Southern Cape of Florida, or 








n Europe, at any season of the year. 


NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 





a 


Dividends Declared Annually on the New Contribution Plan introduced by this Company. 


te” In addition to the security heret ered, we call 


a 


a 7 ’ 
particwar attention to the following : 
















By a recent Act of the Legis!ature of the State of New York, the Company is aut 1 to make Special Deposits with the Superintendent of the Insurance Department, and receive herefor 
Registered Policies, bearing the Seal of the Department, and a Certificate that the P y is secured by pledge of Public Stocks, under a Special Trust, created by an Act of the Legislature, ia 
favor of the ; 
T Tf °° ‘ T 
NORT H AMERICA ad E INSURANCE COMPANY. 
This makes every Registered Policy ass he holder as a National Bank Note or a United States Bond. 












N. D. MORGAN, Pres’*t. J. W. MERRILL, Vice Pres’t. TENRY C. MORGAN, Seere tary. GEO. ROWLAND, Actuary. 
a Il. HENRY ’ M.D., Medical Evrvaminer. Il. A, NEWTON, Prof. of Mathematics, Yale Collec é, Advisory Ae CuUary. ; 










Economica, \futuar [re [NsuRANCE (OMPANY, 


PROVIDENCE, RHODE ISLAND. 











SIMON S. BUCKLIN, President. 





IION. ELIZUR WRIGHT, Actuary. 







C. G. McKNIGHT, Vice-President. 





WM. Y. POTTER, Secretary. 


ASSETS NEARLY 


ONE MILLION DOLLARS. 





POLICIES IN FORCE DECEMBER 31, 1869, 
> ie) 
$6, 101,234.00. 
GENERAL AGENTS. 


—_—— | ADVANTAGES: | GENERAL AGENTS. 
W. ‘t. OKIE, : I Ab lite security fram ! If far 9 y reac hen mit id when | 




















. Absolute se y loss. for any reason the premiums are not pa | 
For Metropolitan District, due, a paid-up policy will be issued for at least the amount of premiums _ and in some ae eS HI TE E, 
No. 157 Broadway, New York. instances for nearly three times that ar t. This is the only Company that makes all poli- For Illinois and lowa, 
































Cc. G. McKnicur, cies absolutely non-foriecitable FROM THEIR DATE. r N ) 2 + Washington Street Chicago, 
For Rhode Island, II. Premium rates lower than those of other Companies, which reduction is equivalen‘ RED. = AHN; ait Wiatibias 
No. 14 Westminster St., Providence. | to a dividend, in advance, of from ten to twenty-five per cent. For ‘ yuth’n Ohio & ith’n Indiana. 
I rx ‘ No. 79 West 3d Street, Cincinna ti 
& GEORGE «I 1X, III. Cash dividends are declared annually on the contribution plan, and are applied, as | WW. C. BRADL EY. 
Non 74 Washington Street, Boston = oe ee ee ee Ah ECOND and all subsequent annual premiums, | For North’n Indiana & South’n Mich 
“ig _ Bi tara or to tie increase of the insurance, t y securing— | Foit eed Indiana. 
Francis S. BELDEN IV. A decreasing premium or ar r ng insurance, and a policy that will eventually Dr a AMES F. ARIS, 
+ For Pennsylvania and Delaware, become sclf-sust: , and actually a source of revenue. : > i ge gee stern O! 
No. 430 Walnut Street, Philadelphia, rs . f ‘ ; mis { the C No. 132 Summit Street, Toledo, Ohio 
V. These results are sufficienrly guaranteed by the fact that the affairs of the Company 
GeorGe B. BoarpMan, irc n y bya B | Of Directo ; mprisir y some o of t e be ¢ st financial talent in New T. P. SPENCER, 
. y > ° 7 , . sy «tt 4 . t > —_ oo eee " “ “or ortheaster 
For Northern & Western New York | Eng nut x among others, Hon, WM. or AGUE, Hor. H. B. ANTHONY, Hon. Na “ eccaaie os =. 
No, 170 Genesee St., Utica, N.Y. | Exizur Wricut (Actuary), Gen, A. E. Burn HN s ARTER Brown, Suaon S. | SAGs AES POS Shy ee 
WILLARD SMALL, BUCKLIN (President), Isaac H. SouTuwick, E Al 7. pe SBUSASL PARe, r+ 7 M 
> ‘or: ssourl, LS* ,ouis, MO, 
poe Soom A N. W. corner Fifth & Pine Strecta, 
CHARLES PARKHURST The atter tion of ex i rs is invited to the plans of this Company, which ~~ H. FLavrr, 
, ao e > 9 re nerated : 1s » mal ¢ noart ¥ desirable 4 or st sconsin 
For New Hampshire, : yenu ited above, and \ 1 make it a particularly desirable Company to Can- Reedsburgh, Wis. 
Claremont, N. H. ” F. A. Scor I LD. 
L. H. Conk iin, API tions for District Agencies from those w h > propose to solicit personally and For Minn ta. 
For Oswego County energetically, will re jand fa ibly considered by the General Agents. ' St. Paul. MA nesota 
Mexico, New York. A few competent and reliable General Agents are wanted for unoccupied fields, with; GEORGE N. WILLIAMS 
E. W. FLOWER, whom liberal arrange: ts will be mad j For California, 
lor West. Mich., office, Mich. Ave San Francisco, Califoruia 


opposite P, O., Lansing, Michigan, M. MILLER, SuperinrTENDENT oF AGENCIES, DETROIT, MIcn. 
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Home [LIFE [NSURANCE (OMPANY 


OF NEW-YORK. 
WALTER S. GRIFFITH, President. 


the Greatest Economy, and upon the Most Sound and Conservative Principles 


Cl NSIDERING Quality of business as of more importance than Quanity, the management, during the past ten years, has given the follow- 
among the reasons why it is the castes? Company to obtain ouston ss for, and one ot the very dest fo tnsure in 
egregate ot $4,500,000, has been enabled to return to tts members 


THIS Company has always conducted its business with 


r results, which are 
THE HOME while receiving 1n premiums, during the past ten years, an a 
$1,000,000 in dividends, having made and paid a dividend every year since the first, 


‘ly exceeds that of other Companies during their first ten years, as will be seen by referring 
S . o D> 


+ 


gmt a ratio of total dividends to total premiums whi ch 
large to the Report ot the Insurance De partment ot 
Ohio tor 1569. 

THE H¢ — hs is paid in losses over $1,000,000, and has now $3,650,000 in the most solid assets, showin 
n, a handsome net surplus over and above ail liz ub yilities, including capital stock 


g now, as it has shown every yea 











ce its organi y 
THI OME shows not only the largest ratio of Dividends paid to total Premiums received, but also the largest ratio of Interest realized, 
being higher than that of any of the western Companies who boast so much of high interest 
T HE “HOME continues to loan to its members one-third of the > premium on all kinds of policies, w/hout taking any notes. This can only 
done by a Company like the Home, which makes and Jays a dividend each year to be applied to the payment of the loan, while most other 
Companies are now requiring ad/ cash. 
No restriction on ery nce or travel. No extra rate on female lives. Ad? policies non-forfeiting after ¢wo full payments. 
WITH all the popular features, and a record which is surpassed by none and equaled by very few Lite Companies, the Home now invites 


n of strict integrity and good ability, to take General or District Agencies, with a contract direct from the President, upon the mest liberal 


nt with sound principles, Jor the following fields: 


WESTERN NEwW-YORK, SOUTHERN Iowa, NEBRASKA, 
NORTHERN Onto, WISCONSIN, COLORADO, 
WESTERN MICHIGAN, MINNESOTA, CALIFORNIA, AND 
CENTRAL AND WESTERN ILLINOIS, KANSAS, OREGON. 
Affording a rare opportunity for good agents to build up a permanent income with an A No. 1 Company. The Home has no “ branch offices,” 
PP 2 ; I I 
and no n lagers,” either at Chicago or elewhere, to control its territory or its business; but is prepared to pay directly to men who take terri- 
tory and canvass aud procure business, full compensation, and give them a contract direct from a Compa 1y whose record for the past ten years, 
stot treatment of tts agents, affords a sufficient guarantee that their rights will always be protected. 
Gentlemen wishing information in regard to any of the territory mentioned, will apply to 
E. H. KELLOGG, cSureriniendent of Agencies, Jlilwauzee, We. 
3G I have worked a General Agency of the Home for eight consecutive years, with pleasure and profit, and, considering the quality of the 
Company, I believe that the Home offers the best inducements to agents of any Life Company doing business. E. H. KELLOGG. 


CONTINENTAL LIFE INSURANCE COMPANY, 


HIARTFORR, CONN 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 1862 


ASSETS 





$1,675,000. 


e gat) 
v Cap aL Ss 
x : TAL gues Seer 


ar ye 


Dividend January 1, 1869—50 Per Cent. 





BOARD OF DIRECTORS 


ELMORE, President Continental Life Insurance Co. 


Hox. JOHN S. RICE, Ex-Speaker of House o. Representatives. SAMUEL E. 

Hon. LUCIUS J. HENDEE, President of A2tna Insurance Company. llon. H. K. W. WELCH, Welch & Shipman. 

HORACE CORNWALL, Counsellor WILLIAM H. POST, Talcott & Post. 

Hon. EZRA HALL, Chamberlain & Hall. | Hox. ROGER AVERILL, Ex Lieut. Governor of Connecticut 
Hon. ALLYN S. STILLMAN, Late Mayor of Hartford } JAMES S. PARSONS, Boston. 


STOCK AND MUTUAL. 
DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTER. 
POLICIES ARE NON-FORFEITABLE BY THEIR TERMS. 


= 


lag me 


ee 
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EQUITABLE LIFE ASSURANCE SOCIETY, 
OF THE UNITED STATES. 
iain No. 120 Broapw AY, New York. Vice-President, 

WM. C. ALEXANDER. E = = == 3 >= Saaz == ¢ = HENRY B. HYDE. 


Actuary, Secretary, 


G. W. PHILLIPS. ————lt(‘éir _ >) ~=—S sé. W.. ALEXANDER. 


CASH ASSETS, 


$ 12,000,000. 


ANNUAL INCOME, 


$6,500,000. 


Dividends paid annually in cash. a Yaa | te ae t pees em See SUMED +i: 


contributing to each policyholder ,jJ THE LARGEST 


a full participation in the profits 
for the year past. (For its years 


altel = 


SUM ASSURED, 


a 0 eS a, ws 
isa) -} 


COMPANY 


IN THE WORLD. 


(For year ending Dec. 31, 1869) 


ys 
mh 


Maul 


ayn | | 


51,021,141 
ALL Poticites Non-ForRFEITABLE. odd s g =— = i — : Las: = —= ; <2 AGENTS WANTED. 
HENRY F. JENNISON, General Agent, 


(One door west of the Union National Bank) Chicago. 


ANCHOR LIFE [NSURANCE (OMPANY 


OF NEW JERSEY. 


HOME OFFICE, No. 178 BROADWAY, NEW YORK CITY. 


SPECIAL FEATURES ‘ Otrurr ADVANTAGES TO INSURERS. 


The Company invites particular attention to the =9a5 ‘ THE LOWEST RATES f PREMIUM 
following new and important features, which are , = 0 
original with, and peculiar to " / 7 7 > Of any Mutual Company in America, 
1. It was the first company in the United Sta aN 
which GUARANTEED policyholders a DEFINITE CASH fay L BEING EQUAL TO A 
SURRENDER VALUE for their policies; at the same Hee Dividend in Advance of from Fifteen 
time affording a rule printed on every policy bys B77 —— 1. 
which they may KNow what such surrender value - ee to Tw enty per cent. 
may be. —= WZ 4 3 
2. It is the ONLY company which GUARANTEES F 424 All polici« n-forfeiting after two annual f 
the policyholder his piviDENDs, even if the policy 
should lapse, and declares them to be non-forté 
able. 


cies aiter two annual paym«¢ 
1ual dividends or 
trictions on travei or! 
3. It gives THIRTY DAYS’ GRACE 
premiums, and the policy is held 
ume. 


e is inserted in every {| 
rood during that advantages are distinctly specined and 


with these liberal clauses 


EDMUND C. FISHER, @reeidez2i. 
JAMES GOPSILL, Vice-President. A. S. FITCH, 


Secretary 
Western Department: Office, No. 154 Washingtos Street, Chicago. 
LEWIS W. CASS, J/anager. 
WESTERN GENER mre AGENTS: 
A. R. MOSHER, Beloit, Wis. | ENSIGN & SILVERSTONE, 111 Jefferso .. Detroit, Mich. | DYER, THORNE & CO., C 
E. W. SCOTT, 20 Public —e re, "an eland, Ohio. 


BS” Wanted good Agents in unoceupied territory, with whom Liberal Arrangements will be made. 
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Wn. KNABE & Co’s. 


(JEstablished 1833) 


GRAND, SQUARE, AND UPRIGHT 


PIANOS. 


> alone attained an UNPURCHASED PRE- 


These Instruments have been before the public for thirty-two years, and, upon their excellence 
EMINENCE, which pronounces them UNEQUALED for their 


Tong, ToucH, WoRKMANSHIP AND DURABILITY. 


They have been awarded SIXTY FIVE GOLD AND SILVER MEDALS at dificrent Fairs, >ver other competitors. All of their Square 


Pianos have their new improved 


Overstrung Scale and Upper Three Octaves Agratte. 
J. BAUER & CO., GENERAL AGENTs. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, III. 


Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, ry description of 


MUSICAL MERCHANDISE. 


(GERMAN SILVER AND Brass Banp INSTRUMENTS 


Are pronounced by all the famed artists of this country and Europe to be uxegualed. Every Instrument 
wairanted to give satisfaction. 


Sy, ss eer = 


— ae 
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W ASHINGTON 


Life Insurance Company. 


155 Broapway, NEw YorK. 


W. A. BREWER, Jr., 


Vice-President and Actuary. 


CYRUS CURTISS, President. 


AW ~ ys CYRUS MUNN, 
W. HAXTUN, Secretary. BQ ear ih fi 3 Assistant Secretary. 


CASH ASSETS, $2,000,000, 


Increasing more than $3,000 per day over all Losses and Expenses. 


A Clause in each Policy secures it from Forfeiture. All Dividends Non-forfeitable by Charter. 


DIVIDENDS made and paid in CASH or INSURANCE, Annually, from date of Policy. 


POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44—Policy, $10,ooo—Annual Premium, $364.60. Dividends amounting to $288 
would hold the policy in force 288 days after failing to pay the Premium. 

All the profits are divided with the Policyholders, and policies become self-sustaining in about 
fifteen years. 


Amount of Cash Assets to each S100 of Liabilities, - - - 
Ratio of Increase of Policies in 1868 over 1867, 66.25. 
The WASHINGTON is a great public favorite. The increase of business last year, over the year 
previous, was greater than that of any other Cash Company. 
Issuing Policies on all Approved Plans, and combining all the inducements of a Mutual and Stock 


Company—avoiding the faults of both—with stability thoroughly tested by time, the Washington stands 
unrivaled in its advantages. 


PAUL & MASON, General Agents, 


No. 149 WASHINGTON STREET, CuIcaco, ILL. 
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-HE 


PHa@NIX MUTUAL LIFE 


Insurance 


EDSON 


FESSENDEN, 


/ resident, 


OF HARTFORD, 


TOTAL ASSETS, - - - 
DIVISIBLE SURPLUS, - - 
STATEMENT 


for the Year ending Fune 15, 1869: 


$1,964.3 0.65 


Prer ms R ved during year 
] I A eee 210,906.46 
"Tk? 4 T ’ for the wear c> 2 407 
Lotal 1 lor the year .$2,175,297-61 
DISBURSEMENTS 
Paid ¢ ns by Death A ee dee bia alia tases ssdl arsed hi $193,725-55 
Paid Cor siows and Salaries to Agents. ere 274-535-41 
Pail Dividends, and for Policies Surrendered..... oi 227,011.48 
Paid P ans’ Fees, Salaries, Taxes, Printing, Postage 
Se Se i nd nee deatvcsveensasies 115,683.75 
I 5S GUTiNM FORT. occ cvcccce $810.959-19 
ASSETS 
NE OR TOE TOOBIN 6k ok dic oanscawd ds eueee cs $960,555.co 
Bank Stocks and Railroad Bonds............ 214,085.00 
Ur 1 States Registered and State Bonds... 281,462.50 
Ilar 1¢ Gas Light Company Stock............ 7,93C-00 
] son Ce ES i icnee en on seubeseeeemas 21,000.00 
Bills R vable, amply secured. ke iit a ee cones ves ap leoeenas 
F Liome and Branch Offfices............0scc00% 14,128.65 
C ee SU OE Ot IN 6d rarieedens snes ccviaweseeees 155,562.77 
Accr ie est and Deterred Premiums 105.771-79 


nds of Agents, and in course of Trans- 
Seasenve o° ; 3-9-401.00 


P4-397-259-04 
] G.R \ r Phanix Mutual Life I: ce Com] mniy 
t I 1 ec a carcful examination of the accounts of si ( 
the statement herewith submitted is a « ect showing 
( | The total assets amount to $4,367,2 ‘ 
IOHN G. ROO! {uditor 
County oF HARTFORD, ss., Hartford, June 29, 1809 
Ss the day and year ove writter 

CHAUNCEY HOWARD, Clerk of the Superior Court 
Number of Policies Issued during the year..... =F 8,527 
Amount Insured during the year. ........scccceesccescces oP2e9414,05§ 
BOCs AmGUUE Gl SMOGES TON ais voce ccccseseeess co 768.375 


GENERAL 


A. C. GOODMAN, New 


I i eh Halifax, Nova Scotia. 
M. V¥. B. BULLE. ...-Albany, New York. 
W. C. BARBER .... Augusta, Georgia. 

2%. BETHUNE . Montreal, Canada. 


.Columbus, Ohio. 
Washington, D. C. 


.Savannah, Ga. 


- BRECKENRIDGI 

Ii. A. BREWSTER 
BYINGTON & DURNING. 
H. R. CHRISTIAN. 


G. S. DARLING .New Orleans, La. 
2 ke DE ig a ve wewoneecdeénoduesWaceds Indianapolis, Ind. 
E. P. GRA .San Francisco, Cal. 


. Mobile, Ala. 


NCE P. HIL! 
.Minneapolis, Minn. 


JONES 


LAWRI 
THOS. G. 


JAMES F. BURNS, 


Secretary. 


Company, 


CONN. 


$3,664,060 
1,282,199 


TABLE OF COMPARISONS OF THE BUSINESS 
OF THE 


Years 1867, 1868, and 1869, ending Fune 15, respectively: 


NUMBER OF POLICIES ISSUED 
Ss nee waweeen be eeene 
eee es pe cinegae ee eed en pat 
Increase of 1868S over 1867, 65 per cent. 
Increase of 1869 over 1867, 97 per cent. 


S10 792.749 
19.5095.254 
22,414,055 


SGUQs ccvcces . ‘ 
Increase of 1868 over 1867, 82 per cent. 
Increase of 1869 over 1867, 108 per cent. 


INCOME : 


0 ae ane ee re a eee $614.882.6o 
a 1,445.211.50 
SGUO. cece pens ewes 2 175:297-0l1 


Increase of 1868 over 1867. 55 per cent. 
Increase of 1869 over 1867, 138 per cent. 


De EE pbbdetra dans icesascunerereaserteds se teee ee pl,740,507.72 
1565 OTT e CTT T Tere ToT CT TT ee LT ee 2,992,540.11 
1869... 4.307,259.64 


I per cent. 
er cent. 


Increase of 1868 over 1867. 7 
Increase of 1869 over 1867, 150] 

Received from Interest over Losses Paid. $32,667.99 
Received from Interest in 1569 
Paid in Losses in 1869 


$210,906.96 
Sf atin 193.725-55 
Received from Interest over Losses Paid 17,181.41 


I:xcess of Receipts from Interest over Amount Paid Losses. $49,849.40 


AGENTS: 


York Branch, No. 153 BROADWAY. 


.Chicago, Il. 
.Charleston, S. C. 
.. Baltimore, Md. 
.. Louisville, Ky. 
.Memphis, Tenn. 
...Harttord, Conn. 
.. Vicksburg, Miss. 
.Milwaukee, Wis. 
Leavenworth, Kansas. 
.Davenport, lowa. 
Macon, Ga. 
...Newnan, Ga 
.At'anta, Ga. 


HENRY H. KOON ; 
W. J. MOLYNEAUX.... 
Cc. P. MONTAGUE 

W. W. MORRIS.... 
CHARLES NOURSE 
JOHN B. POWELL. 
W. S. SWYMMER... 

J. H. WALRATH ...... 
GEO. S. WOODWARD 

L. T. EADS é 

J. H. MORGAN... 
SCHENCK & THOMPSON 
Cc. B. WELLBORN. 


L. B. PIERCE, Spectra? Agent, Baltimore, Md. 
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THE 


CONNECTICUT MUTUAL 


Life [Insurance Company, 
, HARTFORD, CONN. “ 


DIVIDEND FOR 1871, 
Sour and a Ouarter Millions ! 


| ASSETS rer SURPLUS 


ABOUT 


932,500,000. 


NEARLY 
January 1, 1871. 


99,000,000. 


MEMBERS. 





















ANNUAL INCOME, About SIO yOOO,000. 


A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the ceeeeay in ANNUAI 
DIVIDENDS, which may be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, 
or may be received by them in cash. 


Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 


r 
=~ ‘ OFFICERS: —_~ ~ , 
g otal Claims by Desatly JAMES GOODWIN, President. g atl Surplus Preminms 
Paid to Date Z. PRESTON, Vice-President Returned ta Assured, 


E. B. WATKINSON, 2d Vice-Pres’t. fo Date, 
OVER W. S. OLMSTED, Secretary 


ABOUT 
BRYANI|I lcfua? 
































$11,000,000, “Pete $41,000,000. 


L. 3. WILCCOA, M. D., Bed. 





It issues Policies upon ALL. DESIRABLE PLANS OF INSURANCE, and has adopted in its worl 


] 
nes several 


SPECIAL FEATURES original with this Company, and offered by no other. 


Its investments are SECURELY and PROFITABLY made, and its Assets contain NO « OMMUTED COMMISSIONS, FANCY 


PERSONAL SECURITIES, nor any imaginary or unrealized assets. 


Beyond doubt, THE CONNECTICUT MUTUAL IS THE STRONGEST LIFE INSURANCE COMPANY IN 


THE WORLD; its ratio of Assets to Liabilities, as measured by the New York Legal Standard, is S$1ISS.50 pel $100: 


and jt grants all desirable forms of Insuranc« upon strictly equitable terms, and at the cheapest attainable rates of c 


GENERAL 





AGENTS. 


PECK & HILLMAN, General Agen for State of New ¥ eee Ty i New ¥ B. PLUMMER & SONS, General Agents for Maine, Nova Scotia New Bru 
DUNHAM & SHERMAN,G ral A N York City, I ees. Cc eS MIRINIINR star 0s ect ws ahaha, cde». octet tain wt aarti meaner teeta Kang M 
and New Jersey - scale No, 104 Br Né y EDWIN RAY, General Agent f Boston and Vicinity. 
MOORE & STE ARNS, ‘General Ag ts for I No. 84 Washingt St., Boston, Ma 
N s4 Washingt Street. ( g I JAMES B. ROBERTS, General Agent for California. 
HODGES BROTHERS, General! Agent M } iW Det t, M No. 315 California St., San France « 
W.R. HODGES, General Agent for M K is, S. D. WAIT, General nant Se eg EASE SO ae nn aie Raleig N. ( 
Cor. Fiftl 10 S St. I JOHN If LULI G Age t for lowa and Minnesota........ -Dubuque, | 
GEO. W, FACKLER & CO., General A Ohio and 1 HOPKINS & GR MILAM, G al Agents for Nebraska and the Territories 
N W I St., ( nnati., O Le orth, Kansa 
RYAN, CARPENTER & CO,, G ral A ts for Kent —e KK R.R. BREN, General Agent for Georgia and Florida............. Ja nville, Fla, 
1S. CARPENTER & CO., General A ts f Pennesse ‘ Me I s.S “See Dea ba tern Pennsylvania............++++++..Pittsburgh, Pa. 
A. H. DILLON, Jr., General Avent tf Mat eT t District of ¢ W.H. TILDEN, Agent for PI lelphia, Penn.....No. 530 Walnut St., Philadelphia. 
and West Virginia. : seen . No.SS St.. Balt re, Md R. C. SMITH, Agent for Susquehanna Valley, Pa............eeee0. Wilkesbarre, Pa 
.. L. BARNARD, General Ag rel nt { or Rhode | Massa N Hampt WM. N, COLE MAN Agent for Southeastern Pennsylvania..,... »-Reading, Pa 
ind Vermont . t 


STOCKS, 
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THe most SuccessFuL Lire Insurance COMPANY OF THE SAME AGE IN THE Wokr Lp. 


LIFE ASSOCIATION or AMERICA, 


Purely Mutual. No Stockholders. 
All Profits equitably divided among Policyholders. 


THIS ASSOCIATION HAS BEEN IN EXISTENCE ONLY TWENTY-FIVE MONTHS. 


Amount Insured to August 1, 1870, - - - $42,61 3,300.00 
Total Income to August 1, 1870, - ; - - 3,248,131.17 


JAMES H. BRITTON, @7eeiaens, - - - . - - - St. Louis, Mo. 
Hon. WM. BARNES; Consulting Counsel and Actuary, - - - Albany, N. Y. 
HENRY W. HOUGH, UWice-President. WM. HANLEY, Secretary and Actuary. 


THE PRIMARY FEATURES 


Fy _—It is organized on the purely Mutual or co-partnery plan, @. ¢., each State is created a Department 


of the Company. and the business placed under the management of its own citizel 
Seconp.—The *“ net assets” of each department, or that portion of the Reserve Fund ot the Company 


vhich belongs to each State respectively, 1s inve sted and kept invested (on Real Estate security) within the 


Department to which it belongs. 
Th, nian on thi “itizet j ] Sente th | nrace - «a lnc | company nd the -. » Senne 
Ch plan gives the citizens of each State the advantage of a local company, and the security of a large 


national organization. 


EMINENT ENDORSEMENT. 


expressing my great satisfaction, with th So far as my knowled ext is, nO company int world, dur- 

ré l examination of the affairs of the A cla ine the sa pel 1 of time from o1 nization, ha r issued 
tion, ¢ é gratulations upon the standing and prosperity of large an amount of po | heay f pren 

our ) um it m Itt ‘ rua of prudent, cai 
aike Hon. WYLLYS KING, sap 
tu ind ene! tic mana ment to become withinatl YF irs, on ot 

A? J A / / ‘7 ° 
Supt. of the lus. Deft., Stai fill the leading financial corporat t nt 
I \ : 2 re } pap Hi >< aid a 7 WII | IAM BARNES. 

e Col ! ving fully complied with the laws of this State, ; a . 

s through lega i d agents in Massa- Ex. Supt. of the f Dept. of the State of N lerk. 

Hon. GEORGE W. SARGENT, 
Ins. Commissioner for the State of Massachusett 


SEND FOR THE *‘* MANUAL” OF THE ASSOCIATION, 
Which explains the plan fully, and furnishes all nec« ury informatior 


ACCENTS AND SOLICITORS WANTED IN EACH STATE. Reliable men, with successful Records | 
will receive libsral compensation. 
N c locuments are all important. a \ live, nsible Agents that th rake mo money working for the 
Assoc t than fo NY OTHER COMPANY. 
New York Office, No. 92 Broadway. 


C. R. GRIFFING, General Manager for New York. 
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HM IENA 


JNSURANCE a L[ARTFORD, (CONN. 
CASH CAPITAL, - - - $8, OOO,.OOO. 


Cash Assets, July 1, 1870, $5,744,3'78.66 
Liabilities, ' 214.372.41 


Net Assets, ' $5,530,006.25 


LOSSES PAID | $ 2G Ro Dr 3 3 *,, C) O IN 51 YEARS. 











DIRECTORS 


OSEPH a SAMUEL 8S. WARD | DRAYTON HILLYER WILLIAM F. TUTTLI 
ROBERT BUEI = AUSTIN DUNHAM WALTER KENEY, GEORGE ROBERTS, 
E A. BULKEL } GUSTAVUS F. DAVIS, CHAS. H. BRAINARD, ERASTUS COLLINS, 


ROLAND MATHE R, 
L. J. HENDEE, President. 
J. GOODNOW, Secretary. W M. B. CLARK, Ass’t Secret 
E. J. BASSETT, General Agent and Adjuster. 
CAPT. E. P. DORR, General Superintendent Inland Department ..ese- severe rccnerscveveccsevesevcveees Buflalo, N. Y 
GEORGE C. BOARDMAN, Manager Pacific Branchesscccccevcven seveccsecceeeesececeeeeeeseess san Francisco, Cal. 


BRANCH OFFICE, CINCINNATI. 


F. C. BENNETT, General Agent. W. H. WYMAN, Ass’ 


Economical Estimates. 





2 SE SO ee a ee es ee ee | ee 





ALL AINDS OF INSUR. ANCE PRINTING 











| The Spectator Press, 


Vo, 36 Dry STREET, NEw VYorR. 

















Supplies and Stationery. 





J. H. ann C. M. GOODSELL. 


) CHICACO: 


NEW YORK: 2 ie 
ess Offices: ¢Nos. 186-1858 Washington St. 


Nos. 156-158 Broadway. § 





